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IS THE MONEY SUPPLY SUFFICIENT ? VV 


The question cannot be intelligently considered without a mutual under- 
Blanding of the words and terms we use. Thus the word “money” lies at the 
re pt of the question. At the moment I limit the meaning of the word to some- 
Thing in use which shall possess these several qualifications—namely, it shall 
bea medium of exchange. It shall be in itself the acceptable measurer of values 
"of other things. It shall be the recognized standard of payment. It shall in 

self be so desired among men that it will be gladly kept as a form of wealth, 
and may thus be regarded as a storehouse of value. 
| Whatever in the past may have possessed these qualities and served the uses 
ir dicated was in an economic sense money, whether it consisted of shells, beaver 
kins, slaves, cattle, iron, copper, silver or gold. It is also true that in this 
‘ Guntry, at this time, all forms of money, real money, have become obsolete, 
with the single exception gold. It must, however, be recognized that there are 
her things possessing some of the qualities of money and performing some 
it the functions of real money. These things, which in a popular sense are 
alled money, do not carry in themselves all the qualities, nor perform all the 
i tions of real money, and they must for correct thinking be differentiated 
fom it. Thus the United States legal tender note. It is indeed a current 
iedium of exchange and may be paid to a creditor in discharge of a claim pay- 
ab in dollars, but it carries in itself no value whatever beyond that of the paper 
on which it is printed. The entire value is a related one. It is a promise to pay 
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value, which may or may not be realized. It is an artificial contrivance, not a 
natural thing. The same may be said of the national bank note or any other 
note, by whomsoever or howsoever issued. Silver coins and silver certificates 
must be regarded in substantially the same light. Silver does indeed carry 
value in itself; exchangeable value, but, as you well know, its power as a medium 
of exchange is the more largely derived from the credit of the United States, 
which is pledged to maintain the white coins on a parity with gold. It must be 
admitted, also, that what I have tried to identify and classify by itself as real 
money and those other forms to which I have referred (greenbacks, silver cer- 
tificates, silver dollars and national bank notes) all in a sort of confused way 
constitute what in popular language is known as our “money supply.” 

A clear understanding, however, requires that we differentiate, and in reply- 
ing to the question, “Is our money supply sufficient ?” I will first limit the word 
money to real money—that is to say “gold”—and afterward consider the question 
with the meaning of the word broadened enough to cover the various forms of 
so-called money now in use. At this point I must declare that in my opinion 
a definite answer yes or no cannot be reached. We can only reach a general 
estimate of the fact. 

In order to reach that desirable end we must primarily inquire as to the 
uses which money—gold—serves, and then determine if we can whether our 
known supply, with its probable annual increase, is adequate for such uses. 

First, then, we know that while gold possesses the qualifications of a medium 
of exchange, it is practically out of use for such purposes, and the demand for it 
in that direction need not be considered here. This is so because, with a mini- 
mum of exceptions, the people prefer some other kind of an exchange medium. 

Second—Gold, a proper supply of it, is indispensably necessary for the set- 
tlement of balances in our international trade, and our supply should therefore 
be large enough to permit the deportation of what may be required in such set- 
tlements without causing serious alarm as to the impairment of our remaining 
stock. With the very large supply of gold in the United States at this time, 
which may be safely estimated at a thousand millions, no argument can be made 
against a sufficiency in that direction. 

Third—Gold, as we have seen, embodies in itself all the qualities of money 
—real money. Among those qualities is that of a natural measurer of the values 
of other things. But don’t miss this. In our modern business methods and in 
our domestic affairs it performs its function in this regard at second hand. It 
does not operate directly, it operates through tokens, or to epitomize in a single 
phrase, through credit tokens. For it is manifest to all of us that the enormous 
value of things annually produced, exchanged and re-exchanged are not directly 
exchanged by the dollar expressed on gold coin, but almost entirely by the dollar 
mark expressed in some form of credit undertaking. This is true whether the 
credit be witnessed by the books of the merchant, by the deposit ledgers of banks, 
by promissory notes, bills of exchange, certificates of deposit, national bank notes, 
silver certificates or even greenbacks themselves. 
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We will therefore do well to fix our minds in particular to the relation of 
money—gold—to credit in its manifold forms. If the dollar mark expressed 
on credit, or the instruments of credit, is the efficient agency in all our domestic 
commerce, the dollar mark on gold is the measurer or determiner of the value 
of the dollar mark on credit. It is by virtue of this relationship, and by the 
ability to test the vital quality of the relationship, that the credit intermediary 
gets its power. So we might, with some freedom in the use of words, declare, 
credit dollars value all things exchanged; gold dollars value and put the test 
to credit dollars. 

Now if to this point the matter has been fairly stated, it is evident that 
the most important function—gold—has to perform in our domestic affairs is 
to keep sweet and solvable into actual value the diversified forms of credit in use. 

It is in the proportion of gold reserve in sight to the total credit under- 
takings that we feel confidence or finally take alarm, and it really is a just and 
proper relation between the two that gives stability to our affairs. What is that 
proper ratio? The total of money to the total of credit? In asking this ques- 
tion we have only pushed the difficulty along a little. This is so because the 
answer is, and must be, variable according to time and circumstance. A ratio 
which at a time of budding prosperity of reawakening enterprise and full con- 
fidence in the future would be abundant, even superfluous, would, or might 
prove to be, in an unfolding period of depression, of doubt, distrust and business 
failures, dangerously small. There is also, no doubt, a tendency in prosperous 
periods to create and utilize credit to a degree disproportionate to the money 
supply—i. e., the cash reserves. Confidence, using the printing press, can create 
instruments of credit much faster than gold can be supplied from the mines. 
The supply of gold can increase only in a comparatively slow measure. The 
total of credit may be enlarged by leaps and bounds. There is a healthful 
equilibrium between the two, if we can find it, but it is by expanding or reducing 
credits that we can the more effectively aid in establishing that equilibrium. 
In considering the contention of whether or not there was gold enough in the 
world to do the business of the world, Bonamy Price truthly said, “Any is 
enough,” for, given a certain quantity, be that quantity great or small, it will 
in the long run tend to relate or establish prices of things and wages of labor. 
It is more important that the relation of prices between things and between 
labor and things be just and fair than that they should all be what is called 
high or low. Multiplying the price of all things and labor service by ten would 
not make any one richer. Dividing prices by ten would not make any one poorer, 
since, once established, the power of things to exchange for other things, or the 
power of labor to acquire things, would not therefore be relatively changed. 
It is true that a sudden change in prices, either in one direction or the other, 
would create incidental hardship, because the change in prices could not in the 
nature of things be uniform nor simultaneous, and time contracts would be 
radically affected, either acquiring an mcreased power to which they were not 
equitably entitled or, on the other hand, diminished in power in an inequitable 
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Were I to put in a single paragraph what I would consider the ideal thing 
on this question of money—gold—it might be stated after this manner: 

A given quantity of gold in the world’s use; to which the floating volume 
of credit and the price of commodities had, through the natural laws operating 
over a long period of time, become normally related. To this stock of gold 
gradual, not sudden, secretion is to be desired, sufficient to bear the increasing 
strain of an increasing volume of things, an increase large enough, supplemented 
by economies in its use, to keep prices, so far as affected by money merely, ona 
general and continuous level. If this be accepted as a fair economic principle, 
then I think we will have to answer the question, so far as it relates to gold, 
to-wit: “Is the money supply sufficient?” in the affirmative, and thereupon 
conclude if there be now or hereafter an excessive strain on the supply that our 
inquiry ought to be directed in another direction, say in this direction: Is not 
our credit system unduly expanded? Are not prices abnormally high? At least 
it must be manifest to us all that the volume of credits may expand and the 
price of commodities advance much more rapidly than the world’s stock of gold 
can be augmented. General confidence in the future, a speculative spirit, are 
sufficient to expand the one, while hard contact with stubborn nature by laborious 
toil is necessary to increase the gold supply. 

I now turn to the question, “Is the money supply adequate?” giving the 
word “money” the broad popular meaning which it was perhaps intended the 
word should carry when the question was propounded. 

In the popular sense we must comprehend by the word money whatever is 
utilized in our domestic affairs as a current medium of exchange, passing from 
hand to hand in payment for goods or wages. Or, concentrated into a single 
word, we may call it the “currency.” Permit me to paraphrase the question 
into this form: Is the supply of currency sufficient in amount and well adapted 
to our domestic needs ? 

I answer the question by expressing the very grave doubt whether it be 
adequate in volume, and a clear conviction that it is not economical in charac- 
ter. The reasons which lead to this opinion I will submit as briefly as possible. 

There is now extant, constituting the circulation, gold,silver, greenbacks and 
national bank notes, some $2,400,000,000. Two of these, gold and greenbacks, 
form but a very small part of the actual circulation. They are locked up and 
securely held in bank vaults as a reserve guard to deposit liabilities. Now when 
such reserve holdings are below the legal requirements and exigencies require an 
increased medium of exchange for use in the country, these reserves are invaded 
and the stability of the deposit liability is adversely affected, with the conse- 
quence that fear and distrust creep into general finances, banks stop loaning oF 
impose high rates of interest, to the deep prejudice of trade, commerce and 
investment. This truth receives demonstration year after year at each recurring 
harvest season, when the requirements for a circulating medium to pay for the 
harvesting of cotton and the cereals draws from the centers (in default of any 
other possible supply) some portion of the legal reserves held for the protection 
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of deposits. As we all know, the volume of silver and silver certificates has 
reached the limit, while the only remaining form of circulation—to-wit, national 
bank notes, depends as to quantity not upon the needs of the country, but rather, 
and almost entirely, upon the price of government bonds. The provision for 
supply ought to have reference to recurring needs, responding in volume when 
occasions for use of currency are the greatest and retiring naturally as the 
requirements grew less exacting. 

Our present system utterly fails in this result and must continually fail 
until modified and improved. In fact, the tendency’ is to render the situation 
worse instead of better. There is no denying that the population is increasing, 
that the annaul production of commodities is enlarging, that the total exchanges 
are ascending in a corresponding degree. Nevertheless, the circulation tends 
to diminish, and it has only been by an ingenious artificial stimulus, applied by 
the Secretary of the Treasury, that our present inadequate supply has been pre- 
served. 

It is true that in much the larger degree things are exchanged not with the 
circulating medium known as the currency, but by other devices which have 
been brought into being as society has advanced in wealth and intelligence. 
These devices have been developed through banking and consist of bank ledgers, 
checks and drafts and bills of exchange. These instruments and devices do 
more than 80 per cent of the work of the exchanges, but they are entirely inef- 
fective as applied to the remaining 20 per cent. Let us inquire how the larger 
work is accomplished, to see if, with some modification in the devices so suc- 
cessfully and economically used in the larger part, the remaining smaller part 
cannot be equally well served. There is, I know, an idea generally prevalent 
that bank deposits are created by the deposit of idle moneys belonging to the 
public, and that such moneys so deposited are in part loaned out by the banks, 
and that thus the community is served and the banker’s business made profitable. 
There is truth in the statement, but it fails to cover the facts. 

You all know that the customer of the bank gets a credit on the banker’s 
books just the same, whether he puts in cash or his own note to evidence a loan 
obtained by him, or, it may be, he deposits the checks of divers and sundry per- 
sons, drawn against loans previously obtained by them. All credits on the bank’s 
books, however, are classified under the one head of deposits, and deposits can 
be swelled as much by the credit for a $10,000 note as for a credit of a like sum 
incash. This is plain enough, but we need to look somewhat closer. What is it 
in essence that is accomplished through a loan from the bank? The borrower 
gives his obligation to the bank. The bank in return gives its obligation in the 
form of a credit on its books to the borrower. The deposits are incidentally 
swelled, as we have just seen, and the borrower has acquired the right ‘to draw 
on the bank for money. But please note this: It is not money that the borrower 
chiefly desires. What the borrower does desire is the ability to pay for goods, 
and he is able to do this as effectively by his checks as he could with money. 
He therefore gives his check to another and thus transfers to that other, by so 

Vout. XXV—No. 5—8. 
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much, the right to draw money which he himself previously enjoyed. But his 
successor in the right no more desires the money than he did. His needs in all 
directions are fully met by assigning to a third party the right he thus acquired, 
so that it requires but little thought to perceive that by the operations thus 
described, many times multiplied, there is built up on the banker’s books as a 
whole a system of credits which are transferred again and again and again from 
one member of the community to the other; and these bank credits, through the | 
operation of transfers as just. described, become an effective medium of exchange 
in all the larger affairs of life. They really constitute a large credit currency, 
as really so as if the banker’s obligations were expressed in bank currency of 
suitable denomination. Between bank credits so transferred and bank notes 
which may circulate as money from hand to hand there is no difference in prin- 
ciple whatsoever. The difference in fact or practice may be compared to the 
difference between coupon bonds and registered bonds; no essential difference, 
except that coupon bonds are payable to bearer, are good in the hands of the 
holder, and readily pass from hand to hand, while registered bonds have to be 
transferred by an act in writing by each successive registered holder. So without 
any violence we may think or speak of bank loans, bank credits, checks and 
drafts as a system of registered currency. 

Now the importance of banking as an agency by which credit is utilized in 
the exchange of commodities is but very feebly comprehended. The three great 
forces or agencies which make for our material welfare, if named in their proper 
order, are: Production, transportation and exchange of commodities. By the 
system of credit, made operative through banking, the three are each of them 
energized, while the last two, transportation of goods and the exchange of com- 
modities, are practically dependent upon it. 

I have said that perhaps 80 per cent of the trade exchanges are effected 
through the operation of bank ledgers, checks and drafts. 

_ Let us now forecast what would take place if, instead of the present freedom 
in the creation of what I have called the registered currency, restrictions were 
pa gimilar to that which now surrounds the issue of bank credits in the 

qeierm o “pegrer” currency. In such an event the banker, before making a credit 
dap tpoke which should give his dealer the “right to draw money,” would be 
ge it invest absolute capital in some form of security to an amount some 

® per cent in excess of the right he proposed to confer upon his dealer, 
meposit such securities with a third party as a guaranty that he would per- 

2 side of the contract. I need not describe the effect of such a forced 
ent. It would be equivalent to substituting actual capital to do the 

s work now done by the banker’s credits. It could not be accomplished, 

but i ft were possible the cost of the doing it cannot be estimated, since capital 
is ¢optly, while credit is in itself of no cost. And yet, and yet, it is precisely this 
sort of thing which has been brought about, as to what I have estimated as 20 
per cent of our commercial affairs. For, taking the country over, it is probable 
that to the extent of about 20 per cent the machinery of banking ledgers, checks 
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and drafts cannot be used. The transactions are too small and are too remote 
from banking facilities. A medium of exchange or payment is required for 
wages, for use in the cotton fields, the logging camps, the mines, the corn and 
wheat fields, the many small uses of domestic life, and what we need here is not 
a registered currency, which can be transferred only by an act of writing, but a 
“bearer” currency, which passes by itself without question and without formality. 
“Well,” some will answer, “we have that now.” Yes, we have it after a fashion, 
costly as capital and entirely irresponsive to public needs. We do have gold coin, 
which does not circulate, but fills a higher use, as I have shown, in guarding 
bank liabilities and protecting foreign trade balances. We have the greenbacks, 
which have been artificially qualified to serve as bank reserves, but are an 
anomaly in finance and false to any true theory of money. At any rate, they are 
fixed in a volume that cannot be expanded. We have silver and silver certifi- 
cates fixed in volume substantially, and lastly we have national bank notes. No! 
we do not have them in any quantity, properly related to the work the “currency” 
is required to perform. This is so because of the law which requires a pledge of 
security in the hands of a trustee as a condition precedent to their issue, and 
because that, according to the price of United States bonds on Wall street, their 
issue may bring in a loss instead of a gain to the issuing bank. Thus we come 
at last to the fact that the sole intermediary, which may be denominated “bearer 
currency,” that has any innate natural capacity to expand in volume as needs 
for its uses arise is garrotted by suffocating conditions. If this is so, you will 
agree in the opinion I express that our money supply is probably insufficient, 
and if that be not now the fact it is certain to become the fact as population and 
production increase. Some modifications in our present methods as to currency 
are imperatively necessary. In what I have called the registered currency we 
need not be greatly concerned. It will expand and contract in conformity with 
natural and reasonable requirements. It is to the bearer currency that our 
attention must be turned. I venture to suggest that a modification in our laws 
which will permit the banker to give out his notes as an evidence that the holder 
thereof has the right to draw money from him will bring those who require the 
use of such a form of bank obligation onto a parity of opportunity and advantage 
with those who can utilize through checks and drafts the obligation of the banker, 
expressed by a mere credit on his books. 

Do I hear some one exclaim, “Why, you are arguing for credit or asset cur- 
tency”? If that be charged I freely admit it to be true. I am well aware that 
deep prejudice exists against either “asset” or “credit” currency, but an honor- 
able history of such a currency for a generation in New England, in Louisiana, 
in Iowa and other states, with a history of several generations making economical 
and safe use of it in France, Germany, Scotland, Canada and other countries, 
fully justifies the belief that, with some reasonable and just guards around it, 
we can gain the advantage of an adequate currency without any risk of disaster 
or the loss of a single dollar to the humblest member of the community. 

This letter is too much extended already, and I forbear to press the argu- 
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ment, but will conclude with stating the following propositions concerning a 
properly constituted credit currency, which I feel certain can be successfully sup- 
ported in a fair field of open discussion: 

First—Such a currency is required in the interest of the whole country. 

Second—The protection of the note holder against depreciation or loss may 
be made entirely adequate. 

Third—There need be no dangerous credit expansion through bank-note 
issues, if reasonable limitation be imposed as to volume and a proper system 
of central redemption provided. 

Fourth—Such a currency would go far toward arresting the annually 
recurring anxiety occasioned by the impairment of bank reserves, called into 
temporary use as they are to serve as a medium of circulation in the movements 
of crop harvesting. 

Fifth—It would tend to steady the rates of interest in the central cities and 
prevent the violent and costly perturbations between “money as a drug” and 
“money impossible to borrow,” and thus save to individual investors the great 
losses now so frequently experienced by reason of fluctuations in the money 
market. 

Sixth—It would be in the interest especially of the agricultural classes, 
affording them as it would an adequate supply of a safe circulating medium 
of exchange and payment, on terms more favorable than they can otherwise enjoy. 

Lyman J. Gage. 


REFORMING THE SUBTREASURY SYSTEM. 


The leaders of the Senate are to confer in relation to legislation for reform 
of the subtreasury system. This is the movement that came hurriedly to a head 
in the last session in the Aldrich bill. That was a well-meant measure, but it 
took Congress by surprise and had some features that were not fully approved; 
so it could not be passed in the short time for consideration. The primary object 
of the Aldrich bill was reform of the subtreasury system, by which the federal 
revenues are taken out of the general circulation of the country and locked up, 
pending their distribution in Government expenditures. When there is surplus 
revenue, as now, it is locked up for a long time and the general business of the 
country feels the strain. 

The Aldrich bill authorized the immediate deposit of all the federal reve- 
nues with depositary banks. Internal revenue receipts may be so deposited now, 
but not receipts from customs. This locks up in the subtreasury the heavy 
receipts of the great ports. The exception was made during the war, when cus- 
toms duties were paid in gold and the gold was reserved to pay interest on the 
public debt. There is not the least sense now in making a distinction between 
customs and internal revenue receipts. The only effect of it is to disturb need- 
lessly the business of the country, especially of the great commercial centers of 
foreign trade. 
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The adverse court decision in the Northern Securities case has for a time 
at least placed that question on the shelf. Nor was its effect at all commensurate 
with what the attorneys for the company and President Hill led the public to 
think it would be. No harm has been done to general conditions in the indus- 
trial: world, or has any ill effect been visible in the railroad community. No 
doubt there was more or less truth in the argument of the company’s support- 
ers that a decision such as was rendered would involve railroad interest through- 
out the country, for no doubt cases almost parallel with the Northern Pacific- 
Great Northern merger can be found in various sections. Yet in few instances 
can as plain a case be made out as against the Northern Securities Company, and 
further there is no reason to believe that any concerted movement will be made 
by the Government to bring action against every combination of railroads that 
have the semblance of restraining trade or restricting competition. 

The speculatie market on the strength of the decision broke, but not as vio- 
lently as might have been expected. The three days’ holiday that came imme- 
diatly after the rendering of the verdict gave people an opportunity to calmly 
think over the situation, and possible effects. The promoters of the enterprise were 
probably the most affected, and not so much by the immediate case in question, 
but rather because of the effect it had on the other companies that were planned 
of a similar character. While the men who formed the Securities Company may 
honestly believe that such a formation does not work to the detriment of the 
public, but rather works towards the public good, there can be little doubt even 
in their minds that the decision of the court was fair, and in accord with facts. 
Whether or not the law is a harmful one is for Congress to determine, and until 
that time it would be well for these promoters to acquiesce. To carry the case 
to the Supreme Court is to simply allow it to hang fire, for there can be little 
doubt that the higher court will affirm the decision of the lower. Much valuable 
time would be saved by simply resolving the new corporation into its original 
parts. 
Much dissatisfaction has been manifested by the New York trust com- 
panies at the decision of the Clearing House in ordering them to keep a reserve. 
Some feel that that body has no right to make such a regulation, while others 
feel that there is no necessity for such a course, since they, in their estimation, 
virtually carry a reserve in banks. The result has been a secession of trust com- 
panies from clearing house privileges. 

This action is probably harmful in a degree to both the banks and trust 
companies. The former loan the reserves of the trust companies deposited with 
them at a profit, and by the new rule stand to lose this. The trust companies, 
on the other hand, by refusing to keep a small cash reserve, will incite some 
distrust in the public mind, and will also find that their commercial customers 
will be unwilling to use checks which banks will only accept for collection. The 
main factor in the situation is the attitude of the trust companies towards the 
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question of reserve. While they keep a percentage of their deposits with banks 
such a course does not give any element of strength to general financial condi- 
tions. The deposits are subject to check, and in a time of stress would only 
serve to aggravate the situation. The fact is that the entire deposits of New 
York are practically based on the cash reserves of the Clearing House banks, 
Without taking into consideration the question of the need of any reserves, it is 
reasonable to argue that the trust companies doing practically the business of 
a bank, should be in a position during times of acute distress to aid in the 
work of relief, rather than to be in a position where they might necessarily have 
to aggravate it. The law provides that banks keep a reserve, and there is no valid 
reason why such a law should not cover those companies doing a similar business 
under another title. It is a precautionary measure, and is one that would help 
considerably to provide for possible eventualities of a derogatory nature. 

It is quite probable that some legislative action will be taken in this regard. 
The Smith bill, presented in the legislature recently, provided for a 15 per cent 
reserve by trust companies, and would most likely have been enacted had not 
the action of the Clearing House seemed to effect the end desired. With the 
present attitude of these companies the legislature will undoubtedly take up 
the matter in earnest at the next session. 

The recent decision of the court against the Northern Securities Company, 
and the much discussed subject of “undigested securities,” has served to draw 
attention to the fact that there has been a virtual cessation in the promotion of 
new enterprises. While there are still numerous issues of bonds and securities 
that must be financed, it is evident that with the completion of this task little 
will be done in the line of new “flotations” for some time at least. 

There are undoubtedly still many green fields for the promoter, and also 
many completed plans for new combinations. But, with conditions as they now 
are, it is plain to see the futility of any one attempting to force on the market 
securities, even though based on a conservative capitalization, of new and un- 
tried corporations. The public is in doubt. Investors are waiting to see develop- 
ments that will afford a key as to the future industrial outlook, and are, there- 
fore, averse to making investments. The trust question is in abeyance, with a 
decision of a United States court, in a measure unfavorable to any semblance 
of monopoly. The Presidential campaign is at hand, and the probable condition 
of future monetary conditions doubtful. All these facts contribute in their full 
measure to making investors hesitate until they realize which way the wind 
blows. Some of the foreign economists have come to the conclusion that the 
promotion of huge enterprises has come to a standstill, in fact that the promoter 
has received his “death blow.” ‘This conclusion is not shared by financial men 
generally. . They are, however, unanimous in their opinion that “possibilities and 
probabilities” are so numerous as to check farther combinations and mergers for 
at least a year or more. 

That any trouble will result in the financing of the “deals” now in hand 
is not generally believed. These consist of several stock and bond issues. The 
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pending and authorized issues of new stocks and bonds amount to about $412,- 
000,000, and for this emergency evident preparation has been made. Influen- 
tial bankers say that there will only be a temporary shifting of loans which will 
cause absolutely no derangement. While this may be true, circumstances make 
it evident that the financial community sees the imperative necessity of con- 
servatism. The infant combinations that have recently been financed will have 
to walk alone. No new operations, excepting those of great merit, have 
any possibility of support. Undesirable undertakings are neither encouraged 
nor aided. And this is the most favorable feature of the present financial situa- 
ti. There is no doubt a lot of money still tied up in underwritings of cor- 
porations that are organized and operating, which condition the investing pub- 
lic will not tend to relieve. Were there any tendency towards a further tying 
up of funds in new enterprises the result would probably be disastrous. The 
situation now is not a rosy one, and many observers of conditions are certain 
in their belief that the year will not pass without a very stringent money market, 
and its accompanying distress. So far the banks have had little trouble, and 
rates for money have been relatively cheap. However, that is because there has 
been no real acute demand. The test of present conditions will come in the fall 
when the demand for the movement of crops begins, and when the merchant and 
trader must be accommodated. Then it will be easier to comprehend the stability 
of the present credit structure, and also to make some estimate of probable fu- 
ture conditions. Up to now the banks have gone pretty near to their loaning 
limit, and reserves have been low. If they are to be prepared for a stiff demand 
for money in the fall they will have to make considerable contraction in this 
account, and the question is can they do it without causing unnecessary distress. 


THE COUNTRY’S PROSPERITY. 


Another indication of the prosperity the country is enjoying is found in 
the movements of merchandise between this country and Europe, particularly in 
the matter of increased imports. From January 1st to March 21st of this year 
imports at the port of New York aggregated $148,200,000 in value, as compared 
with $130,200,000 in the corresponding period of 1902, and $128,900,000 in the 
corresponding period of 1901. In fact the value of imports from January Ist 
to March 21st were within $4,000 of the highest level ever reached in any corre- 
sponding period in history. Customs receipts have increased in proportion, which 
accounts for the continued losses of the banks through Treasury operations. It 
can be said that the increase in the value of goods bought abroad is due to the 
inability of certain American manufacturing concerns to supply home consump- 
tion. For example, the capacity of the steel rail mills of the country is inade- 
quate to the demand, and the railroads must go abroad for their supplies. This 
18 only one case in many that can be cited to show that Europe is reaping great 
benefits from this country’s prosperity. 
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SOME CONSEQUENCES OF THE TRUST 
MOVEMENT. 
\ 

It is the purpose of this paper to call attention to certain aspects of the 
movement toward the concentration of industrial control that are commonly 
neglected. There is probably no serious present dispute concerning the accuracy 
of the conclusion that the expansion of the area of unified control, even when 
carried to the extent illustrated by some of the so-called trusts, does in some 
instances and under certain conditions result in an increased ratio of production 
to expenditure for labor and capital. If there are any who deny this their 
position is obviously one involving the assumption that the most significant 
feature of the last three decades of progress in the methods of industrial associa- 
tion is without an economic justification. But although productive efficiency 
must be acknowledged to be the primary cause and the principal justification of 
the trust movement, there are other features of far-reaching importance which 
deserve a larger share of public attention than they have received. 

Without attempting, therefore, to add anything to the discussion of the’ 
direct gain in productive power which may spring from bringing previously inde- 
pendent establishments within the control of a single management, it will be 
assumed that the practicability of such a gain being realized when the condi- 
tions are suitable has been established. Obviously this assumption does not 
require denial that some combinations have been organized for the mere purpose 
of selling securities based on inflated valuations of the properties represented. 
There is room for an honest difference of opinion as to the proportion in which 
the general movement has been pervaded by this form of fraud, but the licensed 
swindlers who have tainted commercial circles by their presence and influence 
have not attached their fraudulent purposes to a movement in itself vicious; 
nor has the folly of those whom they have beguiled consisted in mistaking the 
nature of a great economic tendency, but rather in failing to distinguish between 
the false and the real. 

When the leaders of industry discover a means of rendering labor and 
capital more productive which involves a different method of industrial associa- 
tion than that formerly in vogue, juridical science is compelled to assume the 
task of formulating a code of written or unwritten law which shall accord legal 
sanction and effect to the relations that are economically necessary among thos 
who associate themselves according to the newly developed method. In the 
state of legal institutions which has persisted in English-speaking countries since 
the common law assumed a crystallized form and the power of rulers to devise 
new means of equitable relief from its unvarying terms fell into harmless disuse, 
this has ordinarily assumed the form of the adaptation of some pre-existing 
legal institution or concept to the new conditions. The business corporation, 4 
purely legal institution, was the child of industrial necessity. The factory sy* 
tem, the railway and the steamship required new methods of capitalistic 380 
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ciation. It was necessary in order that they might be developed that many indi- 
viduals should unite in supplying capital and that their aggregated investments 
should be employed subject to unified control and under a system of manage- 
ment permitting a fair degree of permanence. It was also necessary that each 
undertaking should be permitted to stand or to fall by itself, or, in other words, 
that there should be limited liability so that property not distinctly committed 
to an enterprise, although belonging to those sharing in it, should not be liable 
to attachment for its indebtedness should the undertaking prove unsuccessful. 
The factory system, the railway and the steampship do not exist to-day because 
the business corporation met these necessities. Industry declines long to pause 
at the mandate of obstinate political systems or unyielding legal rules or practice. 
The industrial imperative was happily met by the expansion of the legal concept 
of the corporation, but if it had not thus been met law would have been forced 
to find some other way of meeting its requirements. About 1870, in the United 
States, the development of industrial relations made it necessary to combine 
under unified management numbers of productive establishments which had 
previously been separate. Various means of accomplishing this were attempted, 
none of which proved entirely successful, and only one of them now deserves 
attention. The early trust is entitled to a word, because it left its name as a 
legacy to popular discussion and its partial success as a lesson to the leaders of 
trade and commerce. At its best it was a scarcely satisfactory means of obtaining 
concentrated control. It was exceedingly vulnerable in law and it speedily suc- 
cumbed to legislative and juridical attacks which sprang partly from prejudice 
and partly from the immoderate demands and unwise policies of early trust 
managers. The trust of current popular discussion is nothing but a larger form 
of the business corporation exercising control over smaller corporations through 
its ownership of their securities. It has won its right to survival in a struggle 
demonstrating its legal fitness, and its permanence is now as secure as that of 
the industrial aggregations with which it has come to be inseparably connected. 

The business corporation, in its enlarged form as in a smaller degree in its 
eatlier form, serves well certain desirable economic ends. Primarily a legal 
institution and becoming allied to industrial institutions on’y that it might fix 
the relations among the participants in industry, it yet performs certain distinct 
and valuable productive functions. It is the producer of certificates of shares 
and indebtedness, the title to which passes readily from one individual to an- 
other, and these are commodities of marked utility and measurable value. The 
services which society receives from this form of capitalistic organization are 
that it provides an incentive to the accumulation of wealth; induces the owners 
of wealth to use it productively; that is, turns wealth into capital; and creates 
a tendency toward the general diffusion of wealth and comfort. The full pos- 
sibilities of the business corporation in the performance of these services have by 
no means been realized. They are indicated, and it may be said established, 
tendencies rather than facts broadly accomplished. While admitting this and 
urging that it is necessary to exclude from present consideration those com- 
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binations which have been formed for purely speculative purposes or from an 
erroneous conception of the economic requirements of the industries effected, it is 
yet unhesitatingly affirmed that the rapid accumulation of American wealth 
since 1830, the present tremendous productive power of the people of the United 
States and the current relatively high average of individual possessions and 
exceptional standard of living of this country have all largely been achieved 
by the aid of the business corporation. Even more than this, it is not too much 
to assert, that the more rapid gains, in all these particulars, in the last three 
decades are partly attributable to the impetus arising from the further develop- 
ment of that useful legal institution. 

Mere productive efficiency will not suffice to account for the rapidity with 
which wealth has been accumulated. Accumulation is the difference by which 
production exceeds consumption. Just as the principal incentive to increased 
production is the desire for enhanced comfort so the primary impulse derived 
from the possession of a greater volume of commodities is to augment consump- 
tion. This impulse has not wholly been denied, nor should it have been, but neith- 
er has there been complete yielding. Millions of American homes, as well as the 
never-ebbing tide of immigration, testify to the increasing comfort that is the ex- 
pression of augmented per capita consumption, but no more loudly than the mul- 
tiplication of industrial establishments financed at home, and the rapid redemp- 
tion of the securities of railways and factories that were originally constructed 
with capital borrowed from abroad, bespeak proper self-restraint. But abstinence 
from consumption is not a virtue that is its own reward. It will not be exercised 
unless there is a reasonable expectation of securing by present sacrifice a future 
gain of compensatory magnitude. Neither the much-abused economic man nor 
the individual of flesh and blood, unless his reason is distorted, expects to find 
this compensation in the mere contemplation of hoarded wealth. There are other 
incentives to saving, but it is impossible to deny the importance, almost excep- 
tional, of that which arises from opportunity to invest what has been saved in 
such a way as to produce a regular income. This is the alluring prospect that 
is held out by the known existence of stable and reliable corporate investments. 
The farmer, artisgm or laborer, who can live sufficiently within his income to 
accumulate less than seventy-five dollars, now has it within his power to become 
a part owner in the Pennsylvania Railroad which, with its affiliated corporations, 
controls approximately eighteen thousand miles of railway. He can make the 
investment through any banker in the United States and it will bring him an 
income, proportionately much larger but scarcely less secure, than that to be 
derived from a bond of the United States Government or a British consol. If 
more adventurously inclined, he can become, with equal ease and an investment 
little more than half as great, a participant in the business of the United States 
Steel Corporation with its mines, and furnaces, and mills, and railways scattered 
over almost half a continent, and he will receive, as long as present rates are 
maintained, an income of quite ten per cent upon his investment. These are 
but illustrations of opportunities now open and daily being brought more forcibly 
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to the realization of all American citizens. It is not sufficient to answer to this 
argument that the business corporation has existed seventy years, that its securi- 
ties have always been marketable commodities and that therefore the present 
movement affords no greater incentive to the accumulation of wealth than has 
long existed. There are two requirements which the smaller corporation did not 
meet that are fulfilled by the more comprehensive organization. The existence 
of the corporate investment must be generally known and the risk involved must 
be as small as possible. It is difficult to say which of these is more important, 
the answer being special to each particular investor and governed by individual 
temperament. The opportunity must be known. The older type of corpora- 
tion had its existence within a relatively limited area. The investors in its secur- 
ities were usually local capitalists or their distant business associates. Changes 
in the ownership of shares were not very numerous and they were usually the 
result of private and consequently almost secret negotiation. The large cities, 
of course, have maintained their stock exchanges for many years, but large 
classes of securities were long almost universally excluded from their lists and 
it is impossible that they should be the scene of extensive trading in securities 
wholly dependent upon the special industrial conditions of small communities. 
Even in the case of railway shares it is only recently that some of the most 
important have become directly accessible to traders in the one great American 
market, that of the stock exchange of the city of New York. The presence of a 
security in this great market gains for it a progressively increasing prominence 
that is, day by day through the public press and the ordinary agencies of finance, 
brought home to a steadily expanding circle of potential purchasers. Added to 
this the great corporation obtains a good deal of very effective advertising that 
is an incident of its size. Its officers and its operations are the subject of con- 
stant comment in the news columns of the great dailies and of the rural press. 
Its legions of employes, usually enjoying incomes much beyond the average earn- 
ings of those with whom they are in daily contact, make its existence and its 
enterprise the subject of current discussion in every circle which they frequent. 
The great corporation is thus perpetually within the observation of nearly every 
citizen and long before an individual has ceased to contemplate and wonder at 
its magnitude he is, if at all frugally inclined, apt to consider its attractiveness 
as a means of investment and to inquire how he can make it a source of personal 
pecuniary gain. Stability is the especial attribute of the great corporation, al- 
though it is more difficult at once to perceive this than it would be if the per- 
spective of the underlying circumstances of which great stability is the direct and 
certain consequence were not distorted by recent examples of the purely spcula- 
tive creation of combinations. When an industry involving many establishments 
and covering a wide area is concentrated in the control of a great corporation 
there is a distribution of the risks of loss from purely local causes to which each 
separate establishment is subject. A local railway or a local mill may have its 
earning power greatly impaired during a season by the failure of agricultural 
production within the region tributary to it, by disturbed relations with its 
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employes or between other employers in its vicinity and their employes or 
by many other strictly local, and usually temporary, causes. Com- 
bination affords an effective form of insurance against losses of this character, 
Those of one district are distributed over the entire industry and thus the earn- 
ing power of the aggregation may be protected from perceptible impairment. 
Similarly the power of a great corporation to distribute temporary losses, al- 
though they cover wide areas, over longer periods of time is a means of insuring 
regularity in the returns to investors. The local capitalist who invests in a local 
enterprise is likely to insist upon the immediate distribution of all surplus earn- 
ings, and he is frequently unwilling to consent to the accumulation of a reason- 
able fund as a protection against future depression or losses from any cause. 
He has power to enforce his demands in this respect that does not lie in the 
hands of the investor who controls an interest having equal aggregate value in 
a larger enterprise. 

The manner in which the great corporation acts as an incentive to the 
accumulation of wealth and the way in which it impels the owners of wealth 
to its utilization as capital, that is to its dedication to: production, are so inex- 
tricably intertwined and interrelated that it has been difficult to decide which 
function first to present. It will readily be understood that every incentive to 
saving that has been discussed in this paper is also an incentive to the investment 
of the amounts saved. But it was expressly stated that there are incentives to 
accumulation other than those enumerated and yet differing from the mere de- 
sire to contemplate hoarded wealth. No greater error has ever been committed 
in the name of economic science than the assumption, which has received the 
apparent assent of many who ought to know better, that there is at any particu- 
lar time in the possession of any community a definite amount of wealth which 
is utilized: for productive purposes and that this capital fund is fixed and in- 
elastic. There are always those who will exercise a degree of abstinence from 
consumption and some portion of their accumulations is always held aloof from 
investment. Hoarded wealth is a protection against certain ever present con- 
tingencies which are realized with almost appalling force by many of the most 
intelligent among those whose ability to save, on account of their moderate in- 
comes, is least. This protection ought not to be diminished, but it is desirable 
from every point of view that means should be devised which, while leaving the 
protection in full force, will also secure the productive utilization of the largest 
possible proportion of aggregate wealth. It is scarcely necessary to show how 
the great corporation tends to draw this wealth into the industrial field or how 
the ready market for its securities guarantees the continuance of undiminished 
protection. In fact, here again the great corporation furnishes a form of insur- 
ance, averaging certain losses that fall upon every community with a substantial 
degree of regularity. 

No one denies that the organization of the combinations which have char- 
acterized economic progress throughout the last few years has brought to cer- 
tain industrial leaders enormous accessions of wealth. This enrichment of the 
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leaders is the inevitable accompaniment of industrial ‘progress and a necessary 
consequence of the fundamental principle of modern industrial organization 
which accepts the struggle of individuals to better themselves, under a regime of 
competition and free contract, as the best means of attaining general moral, so- 
cial and industrial welfare. Wisely or unwisely, society has made individual 
gain, the primary incentive to the exercise of industrial skill and foresight. Men 
of wonderful economic perception have led in the movement toward the concen- 
tration of industrial control. They saw, long before their fellows, the superior 
efficiency of enterprises conducted on a large scale, and they have devoted their 
tremendous energy and skill to the task of securing results which have now be- 
come visible to all men. They have provided America with an industrial organ- 
ization of marvelous power ; they have placed the products of its farms, its mines 
and its factories in the markets of every civilized nation, and they have almost 
demonstrated its ascendency in the domain of world finance. The greater por- 
tion of the accrued profit of these conquests has already been diffused among 
the people, but a tithe of it has sufficed enormously to enrich those under whose 
generalship the struggles were fought. It is much easier to perceive the ag- 
grandizement of the few than the more moderate gains which the diffusion of 
a greater aggregate has brought to the many that it is, perhaps, a little startling 
to be told that the movement is really toward the more general distribution of 
wealth. If what has already been accomplished were to be the end, it is possible 
that such a contention could not be supported. The movement must already have 
materially enhanced the average possessions of those wha are not regarded as 
extremely wealthy, but the rewards of leadership have been so great that it need 
not be surprising should it be learned that the difference between average pos- 
sessions and those of the most wealthy has been augmented during the last decade. 
That this is the case is by no means certain, as only general conclusions are pos- 
sible, but its probability is sufficient to warrant its admission for the purposes of 
further discussion. It can be shown that the tendencies of the great corporation 
are toward the payment of better wages, toward greater stability of employ- 
ment and toward the general amelioration of the conditions of labor. These 
things make for the diffusion of wealth, but not so strongly as the presence of 
a powerful incentive to saving, combined with recognized opportunities for in- 
vestments from which satisfactory and stable returns may be anticipated. One 
has but to look at certain of the older communities of the United States, such as 
many which exist in Massachusetts and other eastern states, in order to realize 
how much has been accomplished in this manner with the relatively meager 
incentives and opportunities that have long existed. The outlook may be a long 
one. Its realization may point to a time when the methods of industrial asso- 
ciation are in a less dynamic condition than at present, but the economic percep- 
tion of the individual who cannot read in facts already accomplished the begin- 
ning of a movement that must result in an ultimate general diffusion of wealth 
among the people, in a great increase in average ownership and consequently in 
the average income and comfort, and in a considerable reduction of the differ- 
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ence between the average wealth and that of those whose possessions are greatest, 
is indeed imperfect. Savings banks, insurance companies, building and loan as- 
sociations, societies for mutual relief and many other financial institutions 
which have attained high development in this country have tended strongly to 
secure the three desirable ends that have been suggested. They have aided in 
the accumulation, increased the productive utilization and fostered the diffusion 
of wealth, but I submit that they are now supplemented and, in the course of 
progress already foreshadowed, will be still more powerfully reinforced by a 
greater force—that of the industrial combination and its legal adjunct, the busi- 
ness corporation. 

Those who do not perceive that through the mutations of time an unceasing 
purpose works with continuous beneficence may be forced to admit all that has 
been said, but they will declare that economic welfare is not everything and, per- 
haps, assert that, however desirable from the mere point of view of effective 
production it may be, the trust movement threatens the much more important 
moral and social welfare. The inquiry thus suggested is an important one and 
must not be avoided. It would be possible to approach it with the general ques- 
tion whether those who ask it have not conceded everything that is essential in 
admitting that there is a gain in productive efficiency. Certainly there are, from 
day to day, points at which the moral and the economic welfare of individuals 
are opposed to each other. This must be admitted, but those who see these diffi- 
culties most clearly are apt to take the more satisfactory philosophic view which 
looks upon them as the merely temporary consequences of imperfect adjustments 
and as but disagreeable incidents of progress toward that ultimate form of social 
organization in which the highest economic condition shall be sanctioned by the 
best political organization and shall become the means of attaining and the 
permanent basis of the most satisfactory ethical standards and moral practices. 
Such broad speculations are, however, too general to convince the doubting. It 
will be better to consider the specifications which are urged under the general 
charge that the movement is one to be feared. 

It is said that these immense corporations are dangerous to a democracy 
and that the tendencies of the movement are toward the creation of an aris- 
tocracy, or to use the word that appears generally to be preferred by those who 
speak from political platforms, a plutocracy. Certainly, an institution that 
tends strongly to the diffusion of wealth cannot be leading toward an aristocracy 
based on property unless there is some strongly counteracting tendency. The 
business corporation is'a device by which the man of moderate means secures 
standing as a capitalist and adds to his income as a laborer the interest on his 
modest accumulations. It also gives him standing as a director of industry 
and as an entrepreneur, for, as a shareholder, he exercises the right of suffrage 
in corporate meetings and, as a potential investor, his views are respected in the 
plans and prospectuses of promoters and he is endowed with some negative power 
over their projects. The history of every corporation whose development has 
been attended by increasing stability shows that such progress is always accom- 





SOME CONSEQUENCES OF THE TRUST MOVEMENT. 333 


panied by the diffusion of shareholdings and the multiplication of small investors. 
A meeting of the stockholders of the Pennsylvania Railroad or of the New York, 
New Haven and Hartford differs from a town meeting principally on account of 
‘the greater precision of the methods of corporate management and the confidence 
in successful industrial leadership which induces stockholders readily to delegate 
their rights of suffrage. Officers whose ability and fidelity have been demon- 
strated by the regular and prompt payment of interest and satfsfactory dividends 
rarely have difficulty in obtaining the proxies of shareholders in sufficient num- 
ber to provide for the perpetuation of their policies. Thus, while voting power 
in corporate meetings is proportionate to stockholding, and the officers represent 
the majority in interest rather than that in numbers, the progressive diffusion of 
ownership which is an incident of recognized stability, tends to make these terms 
approximately equivalent to each other. It is not to be overlooked that the direc- 
tion of industry organized according to the corporate method is even now exer- 
cised in a representative manner and that the accountability of its officers is much 
more perfectly enforced than that of political officers. All that is necessary 
then in order to create a real industrial democracy is that shareholding shall be 
diffused so that industrial citizenship is substantially coincident with political 
citizenship. This service is not beyond the power of the great corporation if its 
work is not unwisely impeded, and when it has been performed, political equal- 
ity will have been placed upon the firm foundation of economic equality. It is, 
perhaps, a far glance into the distant future, but there is visible, among the po- 
tentialities of the present movement, a time when every worthy citizen shall have 
become a capitalist with greater or smaller investments in the industry or in- 
)} dustris which he prefers. The conception is that of a much truer industrial 
democracy than that contemplated by the Socialist, who crudely imagines that 
industrial equality can be achieved by making the direction of industry a political 
function. 

It is frequently charged against the form of organization which industry’ 
is rapidly assuming that great combinations weaken individual character } 
increasing the proportion of employes to employers. Many who defend the 
movement on other grounds seem tacitly to acknowledge the co of this 
charge and to do no more than to urge that it is offset by other ih 
Such an offset would be impossible. Society cannot consent to the 
of any of its individual members, and anything which tends to 
result must be disadvantageous even from a strictly economic poimt of view. 
But is there any such impairment? Under the form of organization which is 
disappearing, every industry was conducted in many separate establishments, 
each subject to independent direction. Production was more costly because its 
methods were limited by the capacity of the least competent among these who 
possessed such independent authority. Individual liberty of initiative in this 
aspect seems something very like freedom from responsibility. In the new 
order those who constituted the least capable in the old, or their successors, be- 
come employes charged with the direction of particular departments or branches 
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of industry. The successful leader of a great corporation does not absorb the 
entire power of initiative in its affairs. The limitations of time and physical 
strength preclude such a course and those who attempt it speedily give way to 
wiser men. Power to direct and opportunity to originate, in more or less r- 
stricted fields, are accorded to scores of employes and both are exercised subject 
to the strictest accountability for results. The main differences between the 
old order and the new, therefore, so far as they affect the individual, are that 
under the new system he is given a broader view of the industry in which he is 
engaged, is brought into closer contact and competition with others in the same 
field, and is charged with a degree of responsibility which demands from him 
the highest industry and the most thoughtful application. There has never 
been a time when the industrial world offered greater opportunities for the devel- 
opment of individual power, or when the rewards of integrity and capacity were 
greater. The search for the exceptional man has attained an intensity that is 
without precedent. 

In the purely moral field there are also distinct elements of gain from the 
new method. The corporate means of associations is not consistent with com- 
mercial secrecy, and this is increasingly true as corporations become larger and 
the numbers of their stockholders are augmented. The demands of the invest- 
ing public are year by year obtaining more accurate and detailed reports from 
the larger companies, and as these become necessary, the practices which require 
secrecy are being abandoned. Nor is the corporation a thing devoid of ethical 
principles and soulless. It cannot perform with propriety the acts of charity 
and kindness which the individual may take upon himself, for the corporation 
cannot prefer one individual without making a victim of another. Its eam- 
ings are taken from the public and its gains belong to those whose capital it 
employs. Whatever it expends without obtaining an equivalent is either unjust- 
ly taken from the one or improperly withheld from the other. When it may 
justly obtain large profits for its shareholders, it places them in a position to 
perform, as individuals, those acts of beneficence which it is not privileged itself 
to undertake. But if the corporation has no right to be generous, it is more cer- 
tain than ‘the individual to be just. It has the combined integrity and moral 
responsibility of its officers, directors and shareholders. They perform their 
functions always in the sight of each other and often in that of the public, 
and no one doubts the answer to the inquiry whether men usually act more close- 
ly according to their ideals when subject to the scrutiny of their fellows than 

F when the social imperative is lacking. There is nothing sinister or threatening 

. sabe in the development of this great factor in modern business that does not arise 

pues oO! ‘2 ,from human viciousness and that was not fourfold more sinister and threater- 
hs to. ing when the vicious human acted alone and independently. 

" tng Pty: Briefly, then, the great corporation is tending to create a broader and more 

beta « substantial basis for moral, social and political welfare by increasing the produc- 

tive power of mankind and securing the more general diffusion of the wealth 

which is produced and the more equal distribution of comfort. As an incident to 
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progress in this direction, it is surrounding the individual by conditions which 
make more strenuous effort the condition of the especial success which it so 
abundantly rewards and subjecting the conduct of business to methods that tend 
to elevate the standards of commercial intercourse. 

Much has already been accomplished in each of the directions indicated, 
put there is vastly more than may be done. The work of the business corporation 
has only begun, and its path has not yet been freed from obstacles that material- 
ly impair its efficiency. In the discussion which has preceded I have purposely 
presented the services of the business corporation in terms which, although they 
truly describe results already in some degree achieved, are better applicable to 
a condition in which progress is not hindered by certain impediments that are 
now but too apparent. In order to relieve my argument from frequent ex- 
planatory digressions, I have so far omitted reference to evils and abuses that 
are of such daily occurrence that to many they completely obscure the beneficent 
tendencies of corporate development. There are two principal reasons why the 
business corporation does not perform as completely as it might the great serv- 
ices which have been suggested. 

One of these is that there are adventurers in industry and finance who have 
fastened themselves upon the new movement because it has provided them with 
opportunities to obtain illegitimate and largely fraudulent speculative gains. 
The successive recurrence of abundant harvests, each supplemented by a notable 
export demand; the sudden expansion of the markets for American manufac- 
tures in foreign countries; and what may almost be described as the re-creation 
of the American railway system, but lately placed in the possession of the people 
of the United States an enormous aggregate fund, for which investments were 
sought. The presence of this fund forced down the rate of interest in every 
principal market ; it led to the repurchase of vast quantities of American securi- 
ties which had remained for years in foreign vaults, and it permitted American 
financiers to subscribe liberally to loans desired by foreign nations. These oper- 
ations, however, did not satisfy the investment demand. Its pressure raised the 
market prices of nearly all domestic securities, and, the supply of investments 
being still insufficient, there was a natural movement to increase it. Industry 
properly and automatically avails itself of such opportunities to make desirable 
modifications in its organization, and the supply of securities was speedily aug- 
mented by shares and bonds issued to provide for many very beneficial combina- 
tions, but from other quarters there came a flood of securities based on inflated 
valuations and representing combinations in which there was no economic ad- 
vantage. Securities of the latter class were issued in large quantities merely to 
take advantage of a demand that was so great that the bonds and shares offered 
were not by any means invariably subjected to suitable scrutiny. The ordinary 
agencies of finance soon realized this fact, and in some degree have thenceforth 
protected private investors from deception. Protection of this sort, however, is 
only partial, and there is yet great opportunity to rob the unwary in this man- 
ner. Not the least serious aspect of this situation is that it arouses suspicion con- 
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cerning all industrial securities, and by impairing confidence in their stability 
confines the economic services of the business corporation within narrow artificial 
limits. Speculation has not destroyed the efficiency of industrial combinations or 
of the corporate form of organization, for in doing so it would have destroyed 
itself ; but it has seriously reduced the utility of both. Two things are clearly in- 
dicated as necessary to correct this condition. There should be reasonable pub- 
licity concerning the methods of organizing and conducting the business of 
industrial combinations, and corporation laws throughout the country should 
be uniform. 

The independent right of every state in the Union to incorporate compa- 
nies which, through state comity, are permitted to prosecute their enterprises all 
over the country, is an impassable barrier to uniformity and stability. A nation- 
al incorporation law, even if applicable only to those corporations which are 
engaged in interstate or foreign commerce, supplemented by requirements im- 
posing a proper degree of publicity would draw a sharp line between the specu- 
lative and predatory corporation and that based on a real economic advantage 
and promoted and managed in the interest of investors. No single step is now 
indicated which would go farther in obtaining for the people the vast benefits 
that the business corporation can confer than the prompt enactment of a wise 
law providing for incorporation under the authority of the United States. 

Another cause which detracts from the utility of the great corporation is 
that it is still subject to an adverse public sentiment, which threatens the sta- 
bility of many undertakings by exposing them to the danger of unjust legislation. 
Apparently there are many citizens who are so impressed by the visible accumu- 
lations of wealth which these corpérations represent that they fail to see that 
they are really devices by which the man of moderate means may share in the 
profits and in the direction of great enterprises. If this fact were not lost sight 
of, it is scarcely possible that there would be any danger of unjust exactions in 
the form of taxation or of unwise legislative restrictions. There are many locali- 
ties, however, in which enterprises of the same kind and making use of the same 
amounts of capital are taxed very differently if one of them happens to be con- 
ducted by an individual and the other by a corporation. The difference is always 
to the disadvantage of the corporation, and there is a marked tendency at pres- 
ent at work to accentuate the discriminations, although in the one case the en- 
terprise represents a very wealthy individual, while in the other it may repre- 
sent hundreds of men of very moderate means. Similar discrepancies are found 
in the regulative laws of many states. This situation need only be stated in 
order that it shall be perceived how seriously it must work to the disadvantage 
of those who would invest in industrial enterprises the small savings accumu- 
lated with difficulty from moderate incomes. If conditions in this respect are to 
be improved, it must be by the spread of enlightenment and the creation of a 
healthier public sentiment. This, too, will be fostered by giving greater publicity 
to corporate methods and by intelligent discussion of industrial conditions. 

As the advantages which great corporations offer to those who can, through 
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their agency, become sharers in the profits of capital as well as recipients of 
wages are more completely understood, and as the public realizes the great truth 
that the necessities of industry must always supersede legislative decrees, it will 
be seen that the general welfare of society will best be served by eliminating the 
element of speculation as much as possible from corporate affairs, by withdraw- 
ing the threat of adverse legislation, and by the uniform definition of the rights 
of owners of corporate securities and the duties of corporate managers. America 
owes its present proud industrial position to the intelligence of its people, as ex- 
pressed in the skill of its workmen and the foresight of those who have been 
called to positions of industrial leadership; to the fertility of its soil and the 
abundance of its mineral resources; to a form of government which applies to 
political problems the aggregated wisdom of its citizenship; and to a system of 
jurisprudence that is marvelously adaptable to changing conditions. Together, 
these things have led to industrial combinations and the great business corpora- 
tion. The point attained is characterized by such startling departures from con- 
ditions that but lately existed that it is not strange that all are amazed and 
some are alarmed. Yet students of industrial history, who have traced human 
progress from the invention of the spinning jenny to the present time, will not 
concede that the steady process of moral and social improvement which has ac- 
companied the progressive increase in economic efficiency is to cease at the point 
where productive power exceeds all precedent. They will seek among the con- 
flicting consequences of a process of industrial readjustment for the never-failing 
trend toward general improvement, and among many losses and many gains 
will find the balance on the profit side. They will perceive that the beneficent 
tendencies of the present movement are permanent, while its evils and abuses 
are but temporary. They will ask that the good shall be held steadily in view 
and carefully conserved, and that the measures which are adopted for the correc- 
tion of the evil shall be so carefully framed as not to destroy or hamper in any 
degree that which promises to be so broadly conducive to the general welfare. 
H. T. NEWCOMB, 
Wayne, Pa. 


CHINESE CURRENCY. 


Tn dealing with the Mexican-Chinese proposal for fixing the value of silver 
the London Economist points out that there is a fundamental obstacle to any 
action in the direction proposed—namely, the absence in China of a currency 
over which the Government has any control, and which it can regulate as oc- 
casion may require. The announcement is now made from Peking that an edict 
has been issued ordering Prince Ching to inaugurate the reorganization of the 
financial system of the Empire by establishing a monetary standard for the 
entire country and starting a mint at Peking for the supply of the provinces 
with a uniform coinage. This step is said to be due to Japanese influence, but 
what it will result in remains to be seen. 
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BANK CONSOLIDA TIONS. 


Another long stride in the movement toward the concentration of New 
York city banking interests has been taken in the proposed merger of the Na- 
tional Bank of Commerce and Western National Bank of the United States, 
In the event of the carrying out of the plans of the organizers the consolidated 
institution will be the largest national bank in point of deposits in the United 
States. However, its combined capital and surplus, provided it starts business 
with a capital stock of $25,000,000, will not exceed that of the National City 
Bank, which now occupies the foremost position among the banks of the United 
States in point of deposits, resources and capital stock. 

The National Bank of Commerce and the Western National Bank are 
already closely allied. The Mutual Life Insurance Company holds a large 
interest in the Bank of Commerce, as well as the Western. If the consolidated 
bank is formed it will be controlled by interests identified with the Mutual Life 
Insurance Company and the Equitable Life Assurance Society. 

The expansion of banking capital in the city of New York has been going 
on at a rapid rate for the last four or five years. On January 1, 1898, the 
Clearing House banks reported an aggregate capital of $58,522,000, and on 
April 30th, $109,822,000, an increase of more than $51,000,000. In the same 
period the surplus of the Clearing House banks has been increased to the extent 
of $55,000,000. Since January, 1898, the trust companies have increased their 
capital by $26,500,000, and their surplus by $82,000,000. The expansion of 
banking capital is confined largely to the big banks, the National City showing 
an increase of $24,000,000; the National Bank of Commerce, $5,000,000; the 
First National, $9,500,000; the Corn Exchange, $1,000,000; the National Bank 
of North America, $1,300,000; the Hanover National, $2,000,000; the Mer- 
cantile National, $2,000,000; the National Park Bank; $1,000,000, and the 
Western National Bank of the United States, $8,900,000. 

The increase in the surplus of the trust companies of New York has been 
more pronounced than their increase in capital. Their capital expansion has 
been small as compared with that of the banks. Only three trust companies 
show an increase in capital of $1,000,000 or more each. The individual increases 
within the last four years follow: Continental, $500,000; Metropolitan Trust 
Company, $1,000,000; North American Trust Company, $1,000,000; Title 
Guarantee and Trust, $1,875,000, and Atlantic Trust Company, $500,000. 

It is interesting to note that of the $30,500,000 increase in the aggregate 
capital stock of the trust companies of the city of New York since January, 
1898, more than $25,000,000 was contributed by new institutions. Within that 
period twenty-two new trust companies were organized, fourteen of that number 
with capital stocks of $1,000,000 or more each. More new trust companies have 
been organized within the last four years than in any preceding four years in the 
history of the city of New York. 
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Financiers and manufacturers who have figured prominently in large con- 
solidation deals in the past admit that from present indications the current year 
will witness the creation of fewer combinations than recorded in any year since 
the merger movement began to reach large propoftions. Since the first of the 
year very few consolidations of importance have been announced, and the North- 
ern Securities decision, which for the time being unsettled the foundation of 
Wall Street, and caused confusion in the ranks of interests likely to be affected 
by the decree, seems to have stopped the movement altogether. But the opin- 
ion is expressed in conservative banking circles that this would have been the 
result regardless of the decision of the United States Court of Appeals. Bank- 
ing interests have warned promoters and organizers that they could no longer 
depend upon the banks for assistance ; that they would have to seek elsewhere for 
cash; that the movement toward the flotation of new security issues had gone 
far enough for the time being, and that in order to prevent what might develop 
into something that would materially weaken the sound foundation upon which 
the business of the country now rests, operation along the line of new bond and 
stock issues and industrial corporations must cease. 

That organizers have taken warning by the advice given them by bankers 
is evident from the many proposed consolidations and bond issues that have re- 
cently been shelved. The Rock Island-Frisco consolidation has been declared 
off on account of the inability of the promoters to raise the necessary cash to 
carry through the deal. There is little prospect of the Lead consolidation going 
through in the immediate future; the Beef combine has been postponed; the 
Zine combine is off; the proposed merger of the sixty odd cotton mills in the 
South is no longer a certainty, and all the pending iron and steel deals have been 
shelved for the time being. 

The banks must have the credit for checking the consolidation movement, 
although it must be said that the Northern Securities decision came at an op- 
portune time, and rendered material assistance in the matter of discouraging 
consolidated movements. 

The banks, within the last few months, have succeeded in weeding out from 
their collateral millions of dollars of undesirable securities and are to-day in 
a stronger position than in years past. As one banker put it, the Northern 
Securities decision wil! prove a blessing in disguise. “It is about time,” said he, 
“that the country be given a fair opportunity to digest the securities that have 
been created within the past four years. While the majority of the new con- 
solidations created are sound propositions, still we cannot go on giving birth 
to new securities at the rate of hundreds of millions of dollars a year for the 
simple reason that there is a limit to the country’s resources.” 
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NATIONAL BANK CIRCULATION PROFIT, 


The plan of the Secretary of the Treasury to increase bank-note circulation 
by opening refunding operations is meeting with considerable success. Since 
the announcement of the extension of the option to holders of 3 per cent bonds 
of 1908 and 4 per cent bonds of 1907 to exchange for the 2 per cent consols of 
1930, almost half of the total which Mr. Shaw fixed as the limit of exchange 
has been accomplished. Thus far over $45,000,000 of the old bonds have been 
refunded, and the operation has resulted in putting a sufficient number of the 
2 per cent bonds on the market to cause a decline in the price. This decline has 
been great enough to bring the 2’s to a point where it is fairly profitable for 
banks to take out circulation rather than loaning their funds direct. At from 
106 to 1064, the quotations now ruling for 2’s, the taking out of circulation ina 
district where money loans at 4 per cent is about 1 per cent more profitable to 
banks than loaning direct. The result of this has been an increase of over $10,- 
000,000 in circulation, with a considerable larger amount probable. The banks 
have not as generally exchanged as have individual holders, and individual hold- 
ers have in a great many instances sold their bonds outright to banks and brok- 
ers, who in their turn made the exchange. This resulted in more bonds being 
thrown on the market than would have been the case had the individual holders 
exchanged and kept the new bonds as an investment. 

The prices of the refundable issues, immediately after the opening of re- 
funding rose rapidly. They went so high that the net interest yield on the 4’s 
was only about 1.20 per cent and that on the 3’s about 1.45 per cent. The mar- 
ket for these issues has declined somewhat from the high figures, but hardly 
enough to not warrant holders selling or exchanging. 


NEBRASKA BANKS PROSPEROUS. 


The Nebraska state banking board has completed its compilation of the 
returns made by the various banks of the state for the quarter ending March 
18th, and the compilation shows the state, especially the western and rural por- 
tions, to be in a most healthy condition financially. The deposits have increased 
over the report of the last quarter $2,619,001.62. As only the report of one 
bank in Omaha is contained in the compilation, it is good evidence of the pros- 
perity of the agricultural people of the state. It shows, says the secretary of the 
board, that the farmers, instead of using the money to pay off mortgages, are 
putting their money received for the sale of crops into the banks. In many 
instances the reports show that the farmers are investing their money in bonds 
and other securities. The report shows the number of depositors to be 104,283 
and the average deposit $355.82. The reserve is 33 2-5 per cent. Four hundred 
and eighty-four banks filed reports. 
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The consensus of opinion in banking circles is that money will remain easy 
throughout the summer months. Later in the year when the West and South 
begin to call upon the big depositing banks for funds in connection with moving 
the crops to the seaboard, money rates will grow firm, but just how firm is a 
question that cannot be determined at this time. Many bankers argue that in 
view of larger crops than ever before in the history of the country there will be 
an exceptionally pronounced demand for funds, and that rates will correspond 
very closely with the quotations that prevailed in the fall of 1902. 

Bankers do not believe gold exports will reach large proportions during the 
current year. It is likely that some gold will go out in connection with the 
financing of the Transvaal loan and the Panama Canal payment. However, 
the latter will add to rather than diminish the cash resources of the country’s 
banks as the transaction will be negotiated largely through bills of exchange. 
It is estimated that at least $15,000,000 of the Panama money will find its way 
into the vaults of the banks. 

Europe is not in need of additional gold at present. A year or two ago 
London, as well as Paris, was offering extra inducements in order to attract 
gold from this side. On a number of occasions since the first of the year Europe 
could have started a movement of gold from this country by means of a practical 
advance in the price of gold, but did not do so. The small amount of gold that 
has already been experted was not preceded by aggressive solicitation on the part 
of foreign banking houses. 

American bankers recently returned from abroad say that European money 
conditions are stronger than they have been in years past, and that everything 
points to continued improvement. The increased gold production following 
the settlement of the Transvaal war is now beginning to be felt. The strength 
of exchange during the past few weeks has been due largely to the liquidation of 
American securities by London. There was considerable foreign buying of stocks 
at the extreme low level and foreigners have been busy in taking profits on the 
rise. This movement now appears to have spent itself. Arbitrage houses say that 
Europe has arrived at the conclusion that the movement toward the creation 
of securities in this country is about at an end and in consequence are more 
disposed to invest their money in good American dividend-paying bonds and 
stocks. Although the eastern banks are now abundantly supplied with funds 
they have not changed their attitude in the matter of new security issues. They 
are as determined as ever to check a resumption of the “consolidation and new 
security issues” movement. That the merger craze has subsided is evident from 
the fact that during the month of April not a single new consolidation filed pa- 
pers of incorporation in the principal corporation states. In view of the fact that 
within the last three years each month has given birth to one or more consoli- 
dations this is significant of the waning of the consolidation movement. Since | 
the decision in the Northern Securities case was handed down in the neighbor- 
hood of a dozen proposed consolidations have been shelved. 
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QUESTION OF CASH RESERVES. 

The most interesting controversy which 
has arisen in New York banking affairs 
in a great while is the present one be- 
tween the associated banks of the clear- 
ing house and the trust companies in re- 
gard to the trust companies keeping a 
reserve. The action of the clearing house 
committee in deciding that trust compa- 
nies having a clearing house connection 
should keep a moderate reserve has been 
received unfavorably by a good many of 
the trust companies and many of them 
have threatened to withdraw. No better 
presentation of the situation has been 
made than that in a recent financial 
article in a New York daily paper. 

“There seems little reason to doubt the 
accuracy of the report current in finan- 
cial circles,” says this article, “that prac- 
tically all the large trust companies of 
the city will before June ist sever rela- 
tionships with the Clearing House Asso- 
ciation rather than maintain by the com- 
pulsory action of that body the moderate 
cash reserve provided by the resolution 
adopted on February 1ith. It is eminent- 
ly proper that the trust companies should 
take this step. If the exodus can be made 
complete, all trust companies withdraw- 
ing from the clearing house and there- 
after confining themselves more closely 
to the line of business contemplated for 


them under the general trust company 
act, a point for which sound banking has 
contended for nearly half a century will 
be gained. 

The growth of trust companies is a 
phenomenon of the last fifteen or twenty 
years. They were not created and were 
not originally supposed to compete with 
banks for business, but for entirely other 
purposes of a laudable and praiseworthy 
nature. For the conducting of the busi- 
ness comprehended in the old special 
charters and continued in the general 
trust company act, certain limited bank- 
ing powers were conceded. So limited 
were these at the outset that the legisla- 
ture did not provide the restrictions of 
the maintenance of cash reserves im- 
posed upon banks of discount and de 
posit. But the trust company act is a 
general statute. Under it in recent years 
tra companies have multiplied amaz- 
ia. With the discovery that the bank- 
ing powers they possessed were sufficient 
for all interests and purposes to conduct 
a banking business without the onerous 
restrictions imposed upon banks, scores 
of institutions were organized for no 
other purpose than to do a banking busi- 
ness. These institutions are not to be 
confronted with the old line trust compa- 
nies, which do not seek deposits subject 
to check payable on demand. Having 
substantial lines of trust funds and a 
prosperous business as trustee, registrar, 
etc., the original trust companies sought 
no clearing house connections, main- 
tained substantial balances in bank, and 
were and are under no necessity to main- 
tain cash reserve in their vaults. 

The withdrawal of the trust companies 
from the clearing house will be a step in 
the right direction, for the trust compa- 
nies had no warrant in the first instance 
either to invade the banking business or 
to obtain recognition as banks from the 
Clearing House Association. The with- 
drawal will make the line of demarcation 
clear between one group of institutions 
banking with cash reserves behind them 
and another banking with call loans for 
assets, unhampered, as one trust official 
says, by “an insufficient, foolish fetich of 
a cash reserve.” It will remain for the 
public to determine the question where 
they will deposit their funds—with insti- 
tutions backed by a cash reserve or those 
which pay high rates of interest for de 
posits and loan the money out to about 
the last available dollar, though subject 
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at all times to the possible withdrawal of 
most of the funds upon the depositors’ 
demands. Such, of course, is an extreme 
view, and such a condition after the next 
legislature convenes will not long con- 
tinue. It will be then a question of com- 
pulsory reserves upon all trust compa- 
nies by legal enactment, instead of volun- 
tary ones prescribed by the Clearing 
House Association upon a limited num- 
ber of institutions. 

In some quarters of Wall street there 
is jubilation becduse the trust companies 
have decided to withdraw from the clear- 
ing house rather than maintain a cash 
reserve in their vaults against their de- 
posit liabilities. This is due, of course, 
to the theory that there will be no ne- 
cessity of contracting loans to provide 
the $20,000,000 of additional reserve. It 
is difficult to see wherein the financial 
situation is strengthened by such an op- 
eration and difficult to avoid the conclu- 
sion that it is distinctly weakened by the 
withdrawal of banking support and by 
the admission of the whole world that an 
important group of financial institutions 
in New York, the ultimate reserve city 
of the country, is unwilling to provide 
recognized safeguards. The requirements 
are not onerous—5 per cent in June next, 
working up to 10 per cent by June, 1904, 
with a maximum at any time not exceed- 
ing 15 per cent. It is true, as the trust 
companies contend, that they keep heavy 
deposits in the banks, but that the full 
amount of these deposits should be ac- 
counted as their reserve, when the trust 
companies are loaning and extending 
credits against them and the banks in 
the ordinary course of business are loan- 
ing and extending credits against the 
same items, is carrying the point.too far. 
It is clearly a case of enormous expan- 


sion, and the ultimate burden of meeting: 


any unusual demand is thrown upon the 
banks. 


We must gain knowledge from experi- 
ence and in no other way. . The basis of 
credit in the business community is the 
money which makes up the bank re 
serves. Confidence in the adequacy of 
the reserve, as has been frequently point- 
ed out by writers on’ economics, is the 
foundation of the vast superstructure of 
. @redit which is raised upon it. The re- 
serve must be judge@® to be inadequate 
unless it be sufficient, not only to meet 
every demand made upon it, but com- 
Dletely to eliminate all apprehension 
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upon that score. The suggestion that the 
banks of the Clearing House Association 
keep larger ‘reserves because certain 
trust companies doing precisely the same 
business, are unwilling to keep any, are 
unwilling to lend any support, moral or 
financial, to preserve the vast volume of 
obligation toward the rearing of which 
they play so important a part, is puerile. 
If there is any point upon which opinion 
is unanimous it is that if institutions 
should extend credit, they should main- 
tain reserves, not necessarily a fixed ra- 
tio, nor one that can not be used in 
emergencies, but one which will protect 
the community. The hard headed busi- 
ness man is bowing to no fetich, but an 
actual god, when he demands that his 
hard earned dollars on deposit be pro 
tected and safeguarded. 

Three times at least within a half cen- 
tury this country has been convulsed by 
financial panics, which, after they have 
passed away, have induced the bankers 
of the Clearing House Association to ap- 
point special committees to consider re- 
forms in the practical business of bank- 
ing. These have been in 1858, 1873 and 
1884. The result of the deliberations of 
the brightest minds in the financial 
world at these widely separated periods, 
and the recommendations made by them, 
may be of service, if followed out, in pre- 
venting a recurrence of the difficulties 
which beset the banks and financial in- 
stitutions and the business community in 
the past. 

So far as banks are concerned these 
are the recommendations as to what is 
conducive to sound banking in New York 
reached in each instance by the special 
committees: 

First—That banks entirely discontinue 
the purchase of accounts through the 
payment of interest upon deposits, 
whether directly or indirectly. 

Second—That all associated banks 
maintain reserves which, since 1860, have 
been specified to be at least 25 per cent, 
prior to which 20 per cent in gold was 
deemed sufficient. 

Third—That the facilities of the clear- 
ing house be confined solely to member 
banks, and that “corporations of various 
characters and objects, many of which at- 
tract to themselves deposits of active 
capital by extraordinary rewards,” be ex- 
cluded. 

There have been other recommenda- 
tions to meet specific features of the va- 
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rious crises, but upon the points above 
enumerated, and particularly upon the 
purchase of deposits by allowing interest 
on accounts and the question of reserve, 
the comniittees have never varied, and 
both in 1873 and 1884 great stress was 
laid upon the passage of checks through 
the clearing house by outside corpora- 
tions. This was the experience in 1873: 
“The associated banks find themselves 
surrounded by diligent competitors in 
their proper business which increase 
their risks while they lean upon banks 
for support. 

“By keeping a satisfactory bank bal- 
ance, for which interest is frequently 
paid, these institutions avoid the necessi- 
ty of any money reserve at all, and not 
only invest all the resources at their com- 
mand in profitable or unprofitable enter- 
prises, but have a claim upon their pa- 
tron bank for assistance in time of need. 
The banks are thus deprived of a large 
portion of commercial deposits which 
would naturally come to them and incur 
increased and indefinite risks, and the 
public are unconsciously placing their 
ready means where they are subject to 
unusal hazards.” 


The payment of interest on deposits is 
an evil not chargeable to the trust com- 
panies alone, but it is at the present time 
probably the greatest evil in the banking 


business of the city. It was the chief 
contributing cause of the panics of 1857, 
1873 and 1884, and is admitted to be such 
in the reports of the three special com- 
mittees under consideration. 

The committee in 1858 finds the prac- 
tice “inherently unsound; that it tends 
to weaken the legitimate commerce of 
the country, and that no bank can safely 
and profitably practice it.” The special 
committee in 1873 says: “No institution 
can in the long run purchase deposits of 
money payable on demand of the owner 
and at the same time secure to itself just 
and proper compensation without violat- 
ing some of the conditions indispensable 
to the public safety. It must either use 
them in ways that are illegitimate and 
perilous or use them to excess.” 

Says the committee appointed in 1884: 
“The most important, and, in fact, the 
special reform which is essential * * * 
is the total abolition of the payment of 
interest upon current deposits.” Con- 
tinuing, this report states: “To the spe- 
cial and important recommendation of 
ceasing to pay interest upon deposits 
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your committee has added one more— 
that of confining the use of the clearing 
house exclusively to its own members.” 

It is a pity that the wise recommenda- 
tions of the three committees gained 
from their intimate experience with f- 
nancial convulsions have not been better 
heeded. In each instance for a time the 
recommendations were observed, even 
state banks up to two or three years ago 
studiously maintaining their 25 per cent 
reserve, although required by state law 
to hold but 15 per cent. But with the 
competition from the trust companies, 
which were doing a banking business 
without the safeguard of a reserve, and 
from this great advantage over the banks 
were able to offer extraordinary compen- 
sation for deposit accounts, banking 
methods became lax. The purchase of 
deposits is universal by the trust compa- 
nies, whose annual statements show pay- 
ments of interest as high as 5 per cent by 
some and payments as high as 4 per cent 
by nearly all of them. But the abuse is 
not confined to trust companies alone, 
and a disgraceful competition has sprung 
up among certain banks, who send their 
drummers out into the country like so 
many “Samuel of Posens,” with fiddle and 
bow, choice stories and a liberal expense 
allowance to beat up business. 

An entirely false money market has 
been created in this country by the pur- 
chase of deposits by banks and trust com- 
panies. Resources ‘are deflected from 
their natural sources by the payment of 
high interest rates. The banks and trust 
companies are becoming speculators in 
money, bidding against one another for 
its use. They are no longer guardians of 
deposits and lenders of funds. To earna 
sufficient return to make their purchased 
deposits profitable they must exact trib 
ute in higher rates than are necessary 
from commercial borrowers who employ 
their funds in hazardous undertakings, 
promotion schemes and the like, and lend 
to stock exchange borrowers at ill ad- 
vised periods and take chances them- 
selves on doubtful underwritings and 
syndicate enterprises. 

The country in general is fearful of 
Wall street. One reason for it is that 
merchants are being solicited for their 
accounts by countless drummers, who are 
offering as high as 4 and 4% per cent for 
deposits, or they receive in their daily 
mail circulars, chiefly from the trust com- 
panies, offering unusual interest rates for 
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money deposited on time or demand. It 
ig an open secret that some of the diffi- 
culties in the money market last fall 
were due entirely to these purchased de- 
posits. Merchants know what money is 
worth, and fear that some disaster is im- 
pending when exorbitant rates are of- 
fered. This is one reason why some mer- 
chants are drawing down New York bal- 
ances, or holding funds at home. 

It is an open secret that some of the 
difficulties in the money market last fall 
were due entirely to these purchased de- 
posits. When depositors had bartered 
their funds for long periods, the money be- 
came unavailable when emergency arose 
and a liquidation of securities was 
forced. Where they were not sold for 
time, but pawned, or left subject to de- 
mand, they were the first deposits with- 
drawn, simply because they had been di- 
verted, by interest allowances, from their 

& true resting place. Syndicate underwrit- 
ing managers in three instances, who 
had based undertakings upon purchased 
funds, were forced themselves to seek un- 
derwriters, because funds were unexpect- 
edly withdrawn. It is a bad practice that 
of buying deposits, and that of maintain- 
ing insufficient reserves is equally bad. 
It will be fortunate if the lessons taught 
in 1857, 1873 and 1884 have not again to 
be learned. 


COINAGE FOR APRIL. 

Coinage executed at the mints of the 
United States during the month of April, 
1903, was as follows: 

Denomination. 
Quarter eagles 


Pieces. Value. 
54,960 $ 137,400 


54,960 $ 137,400 
928,000 928,000 
1,152,000 576,000 
856,000 214,000 
910,000 91,000 


Standard dollars..... 


3;846,000 $1,809,000 
2,397,000 119,850 
7,497,000 74,970 


9,894,000 $ 194,820 


Total coinage 13,794,960 $2,141,220 

The Comptroller has approved the ap- 
Plication to organize the Bank of Mobile, 
National Banking Association, of Mobile, 


The bank has been capitalized at 
$100,000. 
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FRENCH MINT REPORT. 

The operations of the Paris Mint in 
1902 are the subject of a report in the 
Journal Officiel. The number of pieces 
struck, French, colonial, or foreign, was 
126,700,000, the metal employed weighing 
531 tons, and the nominal value 97,100,000 
francs. Compared with 1901 there was 
an increase of 48 millions in the number, 
and 28 tons in the weight of metal, but a 
decrease of 29 million francs in the face 
value. The French coinage amounted in 
value to 61,563,226 francs, of which 48,- 
874,140 francs was in gold, 11,889,086 
francs in silver, and 800,000 francs in 
bronze. For the colonies, Indo-China took 
25,577,391 francs in silver piastres, or di- 
visions of that coin, and 353,700 francs in 
bronze. The coinage for Tunis consisted 
of only 1,200 francs in gold, and 1,800 
francs in silver. That for foreign coun- 
tries was made up of 4,750,025 francs of 
nickel for Bolivia, 3,286,493 francs, also 
of nickel, for Brazil, 1,000,000 francs in 
bronze for Bulgaria, and 600,282 francs 
in silver quarter piastres for Morocco. 
Nearly the whole of the French gold coin- 
age was effected for the Bank of France 
in 20 franc pieces. The light gold re- 
cast only amounted to 267,490 francs. 
French token silver pieces of 50 centimes 
bearing dates previous to 1864 had al- 
ready been demonetized. The same oper- 
ation has now been undertaken for those 
struck previous to 1869. At the date of 
December 31st six million pieces of 50 
centimes bearing the image of Napoleon 
III. had been melted down, the deficit in 
their legal weight representing nearly 
three-quarters of a ton, and a value of 
58,073 francs. Gold coin, not only of 
countries of the Latin Monetary Union, 
but also of other countries where the 
weight and standard is French, circulate 
in France, and the Mint Commission 
wishing to ascertain the proportion of 
the different countries obtained from the 
Governor of the Bank of France :50,000 
pieces taken promiscuously from the tills 
of the different branches, exclusive of 
Paris, where the new coin is generally 
used. The result of an examination was 
that about 16 1-3 per cent. were foreign. 

It is now decided that a new coin, of 
nickel, of a nominal value of 25 centimes, 
a quarter of a franc, will be shorty added 
to the moneys circulating in France. The 
article of the estimates authorizing the 
issue was voted this week, and the profit 
of 3,160,000 francs on the coinage is com- 
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prised in the receipts of the Budget for 
1903. The new coin will be easily dis- 
tinguished from the franc, as it will be 
slightly larger in diameter, one-half 
thicker, and two-fifths heavier than the 
franc. It will contain only 2 per cent. 
of alloy, the standard being 980-1,000. The 
edge will also be smooth and not milled. 
The first issue will consist of 16 million 
pieces, requiring 112,000 kilogrammes of 
the metal, purchased at the price of 3 
francs 50 centimes per kilo, or 392,000 
francs, making, with 340,000 francs for 
the blanks, and 100,000 francs for stamp- 
ing, a total of 842,000 francs for the nom- 
inal value of four million francs. A de- 
sire was expressed in the Chamber for a 
bronze coin of half a sou, or 24% centimes, 
the equivalent of an English farthing. 
There are already pieces of one and two 
centimes, but expedients have to be em- 
ployed when the sou has to be divided in 
two equal portions, as frequently occurs 
in trade for articles of small value. The 
practice is to abandon the centimes when 
the amount is one or two, and take the 
whole sou when the odd money is three 
or four. The State tobacco manufactory 
makes a cheap cigar, sold at two for 
three sous, and to which the public have 
given the name of “inseparables,” as they 
cannot be sold singly at their proper 
price. Purists of the metric system, how- 
ever, object to both of these coins, as they 
are not decimal divisions of the franc. 
The use of the word sou is also made ille- 
gal with all the names of the old moneys 
by the law establishing the metric sys- 
tem, but custom is stronger than law, and 
the public still call a piece of five cen- 
times a sou. 


WANTED — The Advertiser would like to 
buy the entire stock or a three-fourths interest 
of a prosperous national bank (of from $50,000 
to $100,000 capital), located in some small 
city not far from Chicago. Address in con- 
fidence, 

CAPITALIST, 


care of Rand-McNally Bankers’ Monthly, 
Chicago, Il. 


FOR SALE — $9,000. Stock in $25,000 
national bank, cashiership and practically full 
control to right party. All correspondence 


strictly confidential. Address, 
Bere & Austin, 
Davenport, Iowa. 
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CREDIT SYSTEMS. 


In former years terms of credit were 
longer, and notwithstanding the short- 
ening of terms by the jobber of to-day, 
and their coming closer to a cash basis, 
the perniciousness of the credit system 
is apparent, and he looks aghast at the 
numerous failures which come under his 
personal observation. He stands power. 
less, under our laws, to prevent imposi- 
tion, fraud and rascality, and cannot in- 
voke the law to punish crime committed 
in the name of credit. The man who buys 
goods with no reasonable expectation of 
paying for them, who sells them to his 
neighbor, and pockets the cash and lets 
you whistle for your money, is not a 
criminal under the law, but the impecu- 
nious tramp who abstracts a dollar bill 
out of your cash drawer and is detected, 
is upon conviction sent to the peniten- 
tiary. The first transaction is legalized 
under our law, but it is no less a crime 
than the other, and should be punishable 
in the same degree. 

If a merchant seeks credit of a jobber 
and is unknown to him, he either makes 
a statement of his affairs or gives refer- 
ences. What do either avail in arriving 
at a comprehensive estimate of that 
man’s credit if the statement is false and 
the references only such merchants on 
whom the buyer has made a favorable 
impression by limited transactions? The 
jobber also has recourse to one or more 
commercial agencies who furnish infor- 
mation which they do not guarantee as 
absolutely correct, but in. all probability 
is made up of the opinion of the said 
man’s neighbors, or the statement of him- 
self, which is invariably an exaggeration 
or over-estimate. 

Whom are we to believe, and how are 
we to gauge a man’s ability to meet his 
obligations? By his own statements? No. 
By his reference? No. By the experience 
of others? Not absolutely. Then, by 
what are we to gauge the application for 
credit? 

There is no absolute means of ascel- 
taining a man’s ability and intent to pay 
his obligations. It is possible, however, 
to approach closely to a solution of this 
query. Obtain the most important infor- 
mation by co-operation and get combined 
experiences, favorable or unfavorable 
views—co-operation not only abroad, but 
co-operation at home—a credit clearing 
house, where each member furnishes cor 
rect and conscientious information, pro 
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and con, where all transactions, both 

pleasing and displeasing, are communi- 

cated, and from this information your 

deductions are made. Such a system is 

a step nearer the correct solution of how 
to extend credit to the applicant. And 

a is not the panacea for the evils 
ch exist in our credit system. 

James G. Cannon, vice-president of the 
Fourth National Bank of New York, in 
an address before the New York State 
Bankers’ Association, during the summer 
of 1896, said: “It is not more currency 
that is needed, but a better and more 
comprehensive knowledge of whom to 
trust.” This, fellow merchants, is the 
question, and if we can compass it, and 
complete it with protecting laws, we can 
conduct our business with a greater de- 
gree of security. 

Notwithstanding all the reasonable care 
and precaution which a jobbing house 
pursues in the extension of credits under 
our present and past system of more or 
less long terms of credit, it has been the 
experience of an observant world that 
searcely ten per cent. of wholesale mer- 
chants survive a generation without pass- 
ing through some crisis or failure, and its 
inability to pay its debts dollar for dollar. 

There surely must be a cause for this. 
Is it not the evil of a credit system 
which sells goods on long terms of credit 
to people who are unworthy of credit 
who, either designedly or through inabil- 
ity to manage their affairs, dissipate and 
squander what belongs to another, or 
who, under the shadow of law, defraud 
and rob you? 

How, then, ask you, is the creditor to 
protect himself against the debtor? 

Firstly—By reducing the term of credit 
to the minimum, and if possible, which 
is almost impracticable in our section to 
sell for cash only. The reduction of the 
term of credit lessens the risk and af- 
fords an opportunity to the creditor to 
recover more quickly .if he has recourse 
to process of law. 

Secondly—By legislation—not legisla- 
tion which favors the debtor or permits 
him, legally, to evade a debt, but strin- 
gent laws with penalties for committing 
fraud, for practicing deception and con- 
nivance—a law which does not permit 
the debtor to hide out or cover up what 
should justly be liable-for his debts. Such 
legislation will go a great way toward 
establishing and restoring ,confidence be- 
tween creditor and debtor. What we need 
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are practical business men, either as leg- 
islators or as drawers of bills designed 
for the protection of both debtor and cred- 
itor. This leads to a third remedy—a 
general bankruptcy bill, whose purpose 
shall be to throw all safeguards possible 
around an insolvent debtor, offering an 
asylum to the really unfortunate, and a 
protection for the creditor in the manage- 
ment of the assets of an insolvent estate, 
in the most economic and expeditious 
manner. The laws of assignment, as they 
now are, protect neither debtor nor cred- 
itor, and many a solvent estate has been 
rendered insolvent through costs, and 
neglect of those administering the trust. 

Most of the evils resulting from our 
credit system can best be remedied 
through legislation. And yet the true 
and absolute solution of the question lies 
in the inherent honesty of the debtor. 
Were every debtor an honest man, there 
would be little need of legislation. The 
code of commercial ethics should be so 
adjusted and expanded as to foster, de- 
velop and propagate the nobler, the man- 
lier, instincts of righteousness, Godliness 
and superlative integrity. Then indeed 
will we have attained the best solution 
of this disturbing and disquieting ele- 
ment that vitiates our credit system.— 
Charles F. Moritz of Montgomery, Ala., 
in Business Topics. 


The property and allowances awarded 
a widow by Rev. St. Ohio, Secs. 6038-6040, 
are in lieu of the exemptions the husband 
in bankruptcy proceedings would be en- 
titled to from the bankrupt estate in case 
he had lived.—In re Parschen (C. C.) 119 
Fed. 976. 


Amounts paid out by a trustee in 
bankruptcy, otherwise than in the man- 
ner prescribed by the orders in bank- 
ruptcy and the rules of court, will not 
be allowed in the settlement of the es- 
tate.—In re Hoyt (D. C. E. D. of N. C.) 
119 Fed. 987. 


Obtaining the appointment of a receiv- 
er by an insolvent partnership through 
dissolution proceedings in a state court, 
though such action was taken for the 
purpose of preventing the bankruptcy 
court from obtaining possession of the 
assets, is not an act of bankruptcy, un- 
der Bankr. Act 1898, Sec. 3a, cl. 1 (U. S. 
Comp. St. 1901, p. 3422).—In re Varick 
Bank (D.C. S. D. of N. Y.) 119 Fed. 991. 
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AMBITIOUS BANK CLERKS. 


Elaborate plans are under way for 
pushing the work of the American In- 
stitute of Bank Clerks, which has al- 
ready enrolled six thousand members. 
Twenty-seven chapters are in operation 
at Baltimore, Boston, Buffalo, Chicago, 
Cincinnati, Cleveland, Denver, Detroit, 
Grand Rapids, Hartford, Kansas City, 
Louisville, Milwaukee, Minneapolis, New 
York, Philadelphia, Pittsburg, Providence, 
Richmond, Springfield, St. Louis, St. 
Paul, Salt Lake City, San Francisco, To- 
ledo, Washington, and others are in 
process of formation. Several chapters 
are preparing to do independent work in 
the effort to arouse interest along special 
lines, and although the recent death of 
A. O. Kittredge, late Secretary of the In- 
stitute, was a severe blow to the organiza- 
tion as a whole, the committee of bank- 
ers behind the enterprise intend to make 
it a greater influence than ever before. 

Joseph C. Lincoln, editor of the Bulle- 
tin, official organ of the Institute, who 
has lately visited several out-of-town 
chapters, reports them to be in a flour- 
ishing condition. In a statement given 
to THE Bankers’ MontHty, Mr. Lincoln 
says: “The American Institute of Bank 
Clerks came into being at Richmond in 
1900, where, at the convention of the 
American Bankers’ Association, a resolu- 
tion was passed appropriating a fund for 
founding such an organization. The 
bankers felt that there was a tendency 
towards overspecialization among the 
clerks in modern banks. They felt that 
it was too often the case that a clerk 
in a large city bank was familiar only 
with the duties of the position which he 
then filled, and was, therefore, unfitted 
to take a higher position when the latter 
was offered him. It was to do away with 
this overspecialization and to educate 
bank clerks along broad banking lines 
that the Institute was created. 

“Its work is conducted chiefly along 
three lines: First, through organizations 
of bank clerks, located in various cities 
and holding meetings at regular periods 
to discuss technical subjects and to hear 
lectures; ‘second, through the Bulletin, 
the official organ of the Institute, a bi- 
monthly periodical, publishing the lec- 
tures delivered before the chapters and 
other matter of interest; and _ third, 
through the Correspondence School of 
Banking, a system of teaching, by corre- 
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spondence, subjects pertaining and relat. 
ing to banking. 

“The Correspondence School of Bank. 
ing has now between seven and eight 
hundred students. The chapters were 
hever more prosperous. The work 
they are doing is being recognized by ti 
bankers, and is receiving much enc 
agement from them. It is, of course, the 
aim to make the chapter a trai 
school from whence bank officials may 
draw recruits to their own ranks. That 
this aim has been attained, at least in 
part, is proved by the fact that several 
of the chapters have been required to re 
elect new officers regeatedly, the older 
ones having been called to official posi- 
tions. The Minneapolis chapter has had 
four presidents in something less than 
two years. Bankers in many cities have 
been outspoken in praise of the work, 
and one is on record as saying that he 
wished there was some such organiza- 
tion for bank officers, adding that many 
of the latter need it. 

“Among those men who have spoken 
before the chapters during the past year, 
and whose addresses have been published 
in the Bulletin, are ex-Secretary Lyman 
J. Gage, ex-Assistant Secretary Frank 
Vanderlip, Assistant Secretary Milton E. 
Ailes, O. P. Austin, Chief of the Bureau 
of Statistics; James Sample, Chief of the 
Division of Issue, United States Treas 
ury; A. B. Stickney, President of the 
Chicago and Great- Western Railroad; 
Dorr A. Kimball, credit man for Mar- 
shall Field & Co., Chicago; Hon. Charles 
W. Fowler, Chairman of the Banking and 
Currency Committee of the House; Con- 
gressman Pugsley of New York, and 
others equally prominent. Besides these, 
many of the leading bank officers of the 
country have spoken before the chapter 
members. 

“Some of the chapters are undertaking 
very ambitious work on their own ac 
count. Chicago Chapter is preparing a 
book on the subject of ‘The Relation of 
Banking to Commercial Enterprise.’ Its 
chapters are being prepared by commit 
tees, who divide the work. It will bea 
largé volume, and without doubt of con- 
siderable value when completed. St. 
Louis Chapter is accumulating a library 
of banking literature, which already is 
one of the best in the country. They are 
aided in this work by the bankers of St 
Louis, who have contributed liberally te 
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wards the library fund. New York Chap- 
ter is preparing a bibliography of bank- 
ing literature, and this important work 
js well under way. It is proposed that 
this bibliography shall not only contain 
the title of each work on banking and 
finance published, but shall also contain 
a brief digest of the work in question. 

“Most of the chapters give annual ban- 
quets, which serve to attract the atten- 
tion of bankers and others to the work 
of the clerks. The Bulletin circulation 
extends from Alaska and the Sandwich 
Islands to the Atlantic coast and the Gulf 
of Mexico. The Correspondence School 
has students in all parts of the United 
States. Altogether the Institute’s pros- 
pects are brighter than they have ever 
been.” 

James G. Cannon, Vice-President of the 
Fourth National Bank of this city, was 
largely instrumental in securing bank- 
ing support for the work. Others with 
Mr. Cannon on the Board of Trustees of 
the Institute include J. B. Finley, Pitts- 
burg, Pa., President Fifth National Bank; 
George F. Orde, Chicago, Ill., cashier 
Northern Trust Company Bank; Robert 
J. Lowry, Atlanta, Ga., President Lowry 
National Bank; Harvey J. Hollister, 
Grand Rapids, Mich., cashier Old National 
Bank; A. C. Anderson, St. Paul, Minn., 
President St. Paul National Bank; Harry 
L. Burrage, Boston, Mass., Vice-President 
Eliot National Bank; John F. Thomp- 
son, New York, N. Y., Vice-President 
Bankers’ Trust Company, and Walker 
Hill; St. Louis, Mo., President American 
Exchange Bank. 


LIABILITY OF SHAREHOLDERS. 

The presumption of liability for an as- 
sessment on shares of stock in an insol- 
vent national bank, arising from the pres- 
ence of a person’s name on the stock reg- 
ister, is rebutted by evidence that a bona 
fide sale of the stock had been made, and 
that the vendor had performed every 
duty which the law imposed in order to 
secure the transfer on the registry of the 
bank. Earle v. Carson, 23 Sup. Ct. 254. 

It was further held that a transfer of 
stock of a national bank, made with 
knowledge of the fact that the reserve of 
the bank is below the limit fixed by U. S. 
Rev. Stat. 5191 (U. S. Comp. Stat. 1901, 
D. 3486), does not create a presumption 
of bad faith which will avoid the trans- 
action as a fraud on the bank’s creditors 
in the event of the future suspension of 
the bank, since the statute creates no pre- 
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sumption of ‘inability to continue busi- 
ness as a consequence of a reduction of 
the reserve below the legal requirement. 

The court also held that a bona fide 
sale of stock of a national bank, made in 
the exercise of power given to stockhold- 
ers by U. S. Rev. Stat. 5139 (U. S. Comp. 
Stat. 1901, p. 3461), to transfer their 
stock “like other personal property,” was 
not void as a fraud on the bank’s credi- 
tors because the bank was insolvent at 
the time of the transfer, in the sense that 
its assets were then unequal to the dis- 
charge of its liabilities when such fact 
was unknown to the seller of the stock at 
the time of the sale.—Virginia Law Reg- 
ister. 


A trustee in bankruptcy can sue to set 
aside a fraudulent conveyance, where the 
estate of the judgment debtor is in the 
bankrupt court and the claim has been 


filed —Schmitt vs. Dahl (Minn.) 93 N. 
W. 665. 


An appeal in bankruptcy court from a 
judgment in regard to exemptions held 
best settled by an order leaving the ques- 
tion in the probate court, from which it 
should not have been taken.—White vs. 
Thompson (C. C. A.) 119 Fed. 868. 


A court of bankruptcy has jurisdiction 
to require money in the hands of a third 
party belonging to an estate to be paid 
over to the trustee by a summary order, 
where no adverse claim thereto was as- 
serted by the party in possession at the 
time of the filing of the petition in bank- 
ruptcy.—In re Davis (D. C. W. D. of Tex- 
as) 119 Fed. 950. 


BANK FOR SALE—A_ good paying 
private bank with a capital of $15,000, in the 
northwestern part of Iowa. Good location 
and surrounding territory to draw from. 
Good reasons for selling. Address, ACKER, 

care Rand-McNally Bankers’ Monthly, 
Chicago, Ill. 


Avoid the Pitfalls 


of advertising. They are mighty expensive. 
Rice’s “‘ Practical Bank Advertising” is 
the pilot you need. With this book at 
your elbow you have reliable and com- 
plete advice on every essential point con- 
cerning the right way to advertise your 
bank. Let us send you a copy. 


delivered. Sample 


$i free. 
FREMONT HINe CoMPANY, MONT, OHIO, 
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BANKERS’ ASSOCIATION MEETINGS. 


INTEREST ON BALANCES. 

At the business meeting of Group 7, 
New York Bankers’ Association, a very 
important resolution, affecting banking 
interests all over the state, was intro- 
duced by ex-Senator Stephen M. Griswold, 
president of the New York State Bank- 
ers’ Association, and, without discussion, 
was referred to the executive committee 
of the group for its approval or disap- 
proval within the interim before the next 
meeting. At that meeting it will be intro- 
duced for action. 

The resolution is in relation to the pay- 
ment of interest on daily balances to in- 
dividual depositors, which has become a 
vexed problem for the bankers of New 
York state and one difficult to solve. Ex- 
Senator Griswold’s resolution © provides 
for its abolishment, and he put himself 
on record as being opposed to the con- 
tinuance of the present method to get 
business by paying interest on daily bal- 
ances, and as believing that the bankers 
themselves must take the action he pro- 
poses in order to continue in profitable 
business. 

When Senator Griswold introduced the 
resolution he asked that it be referred to 
the executive committee of the group 
without discussion, and this action was 
taken. The resolution was as follows: 

Whereas, The payment of interest to 
individual depositors on daily balances 
is an unwise and unsafe policy and 
against the advice of the Banking De- 
partment of the State of New York, be it, 
therefore, 

Resolved, That we, the members of 
Group No. 7 of the New York State Bank- 
ers’ Association, comprising the banks of 
Brooklyn and Long Island, do hereby 
agree not to pay in any case interest on 
daily balances of individual depositors 
after January 1, 1904. 


TO MEET AT MITCHELL. 
The executive committee of the South 


Dakota. Bankers’ Association met at 
Mitchell and located the coming conven- 
tion for that city. The date was not se- 
lected, it being deferred until Governor 
Cummins of Iowa can arrange to come, 
he having assured the committee that he 
can be present at the meeting and deliver 
an address the latter part of June. 


SUCCESSFUL GROUP MEETING. 

The Northwestern Bankers’ Association 
of the state, known as Group 4 of the 
Nebraska Bankers’ Association, held its 
annual business meeting and banquet at 
Pender, Thurston County. The meeting 
was attended by a number of the leading 
banking men of the state, including See. 
retary Royse of the state association, 
Mr. Royse returned from Pender Thurs. 
day. He reports the meeting a highly 
successful one, and is enthusiastic over 
the treatment accorded the visitors by 
the citizens of Pender. 

The address of welcome to the bankers 
was delivered by Mayor T. L. Sloan of 
Pender, and the response was made by 
T. L. Kearney of Jackson. The meeting 
was for the purpose of discussing the 
banking interests of the Northwest, and 
for the annual election of officers of the 
association. Papers were read and dis 
cussed by the leading members of the as- 
sociation. Among the papers was one by 
Mr. Royse, entitled “Critical Seasons in 
Banking in Nebraska,” another by D. C. 
Main on the subject, “Insurance of Bank 
Deposits,” and by W. H. Bucholz‘of Nor 
folk on the subject, “County Banks’ In- 
terests in Currency Reform.” 


DECISION FAVORS SAN FRANCISOO. 

At a meeting of the executive council of 
the American Bankers’ Association held 
in New York City it was decided to hold 
the next annual convention at San Fran- 
cisco not later than October 15th. The 
choice was unanimously approved, n0 
other city being suggested. 

The American Bankers’ Association 
now has more than 6,700 membérs, and it 
is believed that the convention at San 
Francisco will be largely attended. The 
last convention was in New Orleans. E 
F. Swinney, president of the First Ne 
tional Bank of Kansas City and chairman 
of the executive council, presided at the 
meeting. Nearly every banking center in 
the United States was represented. 

A dinner was given to the visiting 
bankers at the New York Athletic Club. 
J. Edward Simmons, president of the 
Fourth National Bank, presided. Repre 
sentatives of thirty-two New York banks, 
together with their guests, were presett. 
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ARKANSAS OFFICERS CHOSEN. 

The Arkansas State Bankers’ Associa- 
tion has selected the following officers: 
w. J. Stowers of Morrilton, president; 
Charles F. Penzel of Little Rock, vice 
president; M. H. Johnson of Little Rock, 
secretary, and E. W. Hutchison of Nash- 
ville, treasurer. 

Addresses of welcome were made by 
Ashley Cockrill and George B. Rose of 
Little Rock, and I. E. Howell, cashier of 
the Bank of Waldo, made the response. 
The committee on a uniform negotiable 
instrument law reported that a bill had 
been drawn and introduced in the legis- 
lature, where it was now pending. 

Among the addresses were the follow- 
ing: “Financial Outlook ior 1903,” by 
Charles O. Austin, vice-president National 
Bank of North America, Chicago; “St. 
Louis and the Southwest,” by H. P. Hil- 
liard, cashier Mechanics’ National Bank, 
St. Louis; “Asset Currency and Branch 
Banking,” by Charles G. Dawes, presi- 
dent Central Trust Company of Illinois, 
Chicago; “Necessity for a Banking Law 
in Arkansas,” by T. L. Arnold, representa- 
tive from Searcy county. 


NEBRASKA GROUP MEETING. 

The annual meeting of Group 5, 
Nebraska Bankers’ Association, was held 
at Fairfield and was largely attended. 
The association comprises Adams, Clay, 
Fillmore, Webster, Nuckolls and Thayer 
counties. Officers were elected for the 
ensuing year as follows: President, 
George T. Brown, of Hastings; vice- 
president, M. L. Leubben, of Sutton; sec- 
retary, W. D. Gallbrath, of Hebron; treas- 
urer, C. Gund, of Blue Hill. The next 
annual meeting will be held at Harvard 
on April 22, 1904. 


KANSAS GROUP GROWING. 

The bankers of the Group 6 of the 
Kansas association met at Wichita. About 
forty bankers, from all parts of southern 
Kansas, were present. “The meeting was 
called to order in the board ef education 
rooms in the city building by Mr. Walton 
of Anthony, and Messrs. Naftzger, Chand- 
ler, Haworth, Burke and Reed were ap- 
Pointed a committee on permanent or- 
ganization. Their report was adopted, 
with C. W. Bolinger of Winfield as chair- 
man and C. C. Taylor of Conway Springs, 
secretary. 

The address of welcome was delivered 
by W. C. Norcross of Wichita. J. A. 
Lewis of the National Bank of Commerce 
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of St. Louis” opened the discussion of 
the bank administrations and Mr. Crum- 
mer, Deputy State Bank Examiner, dis- 
cussed - general banking business in the 
state. W. C. Henrici of the Interstate 
National Bank, J. R. Dominick of the 
Traders’ National Bank and G. B. Har- 
rison of the New England National Bank 
of Kansas City made interesting remarks 
on the banking business of the west. J. 
W. Dale of Clearwater made an interest- 
ing talk on bank burglaries, from his 
own experience. W. F. Reed of Syracuse 
and Ira P. Nye of Eureka talked of bank 
business in their respective vicinities. C. 
Q. Chandler of Medicine Lodge made a 
good talk to the members, asking them 
to make an effort to make the member- 
ship of the association 500. It is now 
about 470. 


GROUP 4, KANSAS BANKERS. 
Among the speakers at the second an- 
nual meeting of Group 4, Kansas Bank- 
ers’ Assocition, at Clay Center, were 
Governor Bailey, Morton Albaugh and 
Congressman Calderhead, the address of 
the latter being especially noted for its 
excellence. His subject was “The Fu- 
ture,” and it was teeming with optimism 
for America. Mr. Bowman had an ad- 
dress on the “Bankers’ Association.” 
George W. Hanna of Clay Center was 
elected president of the group and Mr. 
Bowman was re-elected secretary-treas- 
urer. W. M. Peck, Concordia; H. 3S. 
Cooper, Scandia; John Kelly, James- 
town; D. H. Harrison, Downs, and E. E. 
Mullaney, Hill City, were elected as an 
executive committee. 


INDIAN TERRITORY BANKERS. 

At the annual meeting of the Indian 
Territory Bankers’ Association at South 
McAlester, Congressman McGuire of Okla- 
homa is slated for a speech. This will be 
his first appearance in Indian Territory 
since his election. Among others who 
will deliver addresses are: P. D. Brewer, 
South McAlester; D. N. Fink, Muskogee; 
W. M. Tomlin, Purcell; E. D. Nims, Roff; 
F. S. Genung, South McAlester; H. P. 
Hilliard, St. Louis; J. W. Butler, secre- 
tary Texas Bankers’ Association; Paul 
F. Cooper, Oklahoma Bank Commis- 
sioner; M. R. Sturtevant, Oklahoma City; 
W. T. Hutchins, Muskogee; Kirby Pur- 
don, Chickasha; J. G. Strean, Kansas 
City; J. A. Lewis, St. Louis, and F. C, 
Hubbard, Muskogee. 
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WILL MEET AT SOUTH BEND. 

The executive committee of the In- 
diana State Bankers’ Association at a 
special session at Indianapolis completed 
the business left unfinished by the state 
convention, which met last October. An- 
drew Smith, assistant cashier of the 
American National Bank, was unani- 
mously elected secretary of the associa- 
tion, and it was decided to hold the an- 
nual convention at South Bend the first 
week in September. 


BANK CLERKS’ MEETING. 


At a meeting of the Buffalo Chapter of 
the American Institute of Bank Clerks 
held April 22d in the rooms of the Buffalo 
Clearing House Association, Albert E. 
Jones delivered an address on “John Law 
and the Mississippi Bubble.’ A humor- 
ous paper entitled “Check Straps, Their 
Origin and History,” was read by Thomas 
H. Work. George D. Sears submitted a 
paper entitled “History of the Bank of 
North America.” In addition to a large 
attendance of Buffalo members of the 
organization, many visiting bank clerks 
from out of town were present. 


NEBRASKA GROUP OFFICERS. 


Group 3 of the Nebraska State Bankers’ 
Association met in Fremont, April 21st, 
with an unusually large number of dele- 
gates in attendance. An address of wel- 
come was delivered by W. E. Smails of 
the Farmers’ and Merchants’ National 
Bank of Fremont. M. L. Rossiter of Sil- 
ver Creek read a paper on the subject of 
life insurance. “What Advice Would You 
Give Your Customers?” was the subject 
discussed by B. F. Knapp of Cedar Bluffs, 
Thomas Wolf of David City, and others, 
and pretty well gone over. J. A. Reichen- 
bach of Rising City had a well prepared 
article on the industrial situation and 
the effect of trusts and combinations on 
the banking business. P. A. Hall of Lin- 
coln, A. T. Arnold of Osceola and E. A. 
Brodball of Lindsay, discussed the sub- 
ject of taxing banks for the protection of 
depositors. An interesting address was 
delivered by H. W. Yates of Omaha. 

The bankers elected the following offi- 
cers: President, T. E. Stevens, Blair; 
vice-president, H. E. Adams, Hooper; 
member of state executive committee, 
Thomas Fowler, North Bend. 
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TOPEKA BANK CLERKS ORGANIZE, 


The bank clerks of Topeka met recently 
in the Commercial Club rooms for the 
purpose of organizing a branch of the 
American Bank Clerks’ Association. Off. 
cers were elected and a request for a 
charter was sent to the head offices. The 
meeting was calied at the suggestion of 
J. R. Mulvane, who is anxious to estab 
lish a branch of the association. 

The officers elected were: Frank J, 
Thompson, president; J. D. Himes, vic¢ 
president; Walter A. Smith, secretary; 
Rowland Medlicott, assistant secretary, 
and Dave Gossett, treasurer. 


NEW YORKERS AT SARATOGA. 

Stephen M. Griswold, president of the 
New York State Bankers’ Association, has 
arranged for the next convention of the 
association to be held at the Grand Union 
Hotel, Saratoga, on Wednesday and 
Thursday, September 9th and 10th, also 
for a meeting of the Council of Adminis. 
tration and the committees appointed at 
Albany to make arrangements for the 
next convention to be held in July at the 
Montauk Club, Brooklyn. 


BANKERS AT HATTIESBURG. 

Messrs. Phillips Foote and Thomasson 
of the three Hattiesburg banks have ar 
ranged for an excursion of the delegates 
to the Mississippi State Bankers’ Cor 
vention at Hattiesburg to Gulfport and 
Ship Island. The convention is to be 
held at Hattiesburg. Among the ad 
dresses scheduled are the following: 

“State Revenue Agent; Effect on the 
People,” F. W. Foote, Cashier National 
Bank of Commerce, Hattiesburg; “Fel 
lowship and Relationship of Mississippi 
Banks,” B. W. Griffith, president First 
National Bank, Vicksburg; “State Bank 
Supervision,” R. B. Sims, Cashier Sut 
flower Bank, Indianola; “Cotton Insur 
ance,” W. Thos. Rose, Cashier Americal 
National Bank, Vicksburg. 


MINNEAPOLIS CHAPTER'S OFFICERS. 

At the annual election of the Minneape 
lis Chapter of the American Institute of 
Bank Clerks the following were elected: 


President, Charles F. Miller; vice-pres 
dent, G. H. Richards; secretary, H. 4 
Willoughby; treasurer, C. E. Klassy; 
executive committee, G. E. Williams0d, 
H. E. Wakefield, Albert Larsen. 
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ADAMS, ORE.—The city will issue $5,- 
000 water bonds. 


ADDISON, MICH.—The State Senate 
has passed a bill authorizing this city to 
issue $5,000 school bonds. 


ADDISON, OHIO—The Senate has 
passed a bill authorizing the issue of 
$5,000 school bonds. 


ALBANY, KY.—A new court house will 
be erected in Clinton county to cost $10,- 
000 for which bonds will be issued in de- 
nominations of $500 each. 


ALBION, MICH.—This city has voted 
to issue $25,000 paving bonds. 


ALTOONA, PA.—The proposition to is- 
sue $15,000 electric light bonds carried. 


ALVA, OKLA.—Water works bonds to 
the amount of 535,000 carried. 


ANDERSON, S. C.—The city has de- 
cided by popular vote to issue $25,000 of 
street improvement bonds. 


ANDERSON, TEX.—This place will is- 
sue $5,000 of school bonds. 


ANTIOCH, CAL.—The proposition to 
issue $30,000 water bonds carried. 


ARVILLA, N. D.—The election held to 
vote on issuing $3,000 bonds for a new 
school building carried. 


ARVILLE, N. D.—Bonds to the extent 
of $3,000 have been voted for a new 
school house. 


ASHLEY, MO.—A proposition to issue 
$5,000 bonds to be used for the erection 
of a municipal electric light plant carried. 


ASHTABULA, OHIO—The proposition 
to issue $12,000 school bonds carried. 


ASHTON, IOWA—The proposition to 
issne water bonds carried. 


ASHVILLE, N. C.—The State Treasur- 
er of North Carolina offers for sale to the 
highest bidder $300,000 coupon bonds 
bearing 4 per cent interest. 


ATLANTA, GA.—The proposition to 
issue $250,000 sewer bonds carried. 


AUSTIN, TEX.—The Attorney General 
has approved an issue of $30,000 San 
Saba county bridge bonds. 

AZUSA, CAL.—Citizens will vote May 
23d on the proposition of issuing bonds 
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to the amount of $10,000 for the erection 
of a new city hall building. 


BAKER CITY, ORE.—The proposition 
to issue bonds for the construction of 
sewers and the erection of a city hall car- 
ried. 


BALLSTON SPRINGS, N. Y.—The 
proposition to issue $80,000 sewerage dis- 
posal bonds will be submitted to a vote 
of the people. 


BAMBERG, S. C.—The proposition to 
issue $10,000 school bonds carried. 


BATTLE CREEK, MICH.—This city 
has authorized $10,000 paving bonds. 


BEAVER FALLS, N. Y.—The borough 
is preparing to issue $75,000 sewer im- 
provement bonds. 


BEATRICE, NEB.—The citizens of 
this city will have an election to vote for 
$25,000 bonds for the erection of a new 
high school. 


BEDFORD, IOWA—The town will vote 
on $23,000 school bonds. 


BELDING, MICH.—A $2,000 issue of 
electric light bonds has been authorized 
at a recent election. 


BELLAIRE, OHIO—This place will is- 
sue $15,000 high school bonds. 


BELLEFONTAINE, OHIO—Bids will 
be received for the purchase of $40,000 
4 per cent school bonds. 


BELVIDERE, ILL.—The proposition to 
issue $25,000 in bonds for a ae 
lighting plant carried. 


BENSON, MINN.—Bids will be re- 
ceived for the purchase of $16,000 4 per 
cent bonds. 


BERLIN, PA.—At a recent election 
proposition to issue $15,000 electric light 
bonds favored. 


BESSEMER, ALA.—Jefferson county 
will vote on the issuance of $35,000 of 
bonds for purchase of site and erection 
of a court house at Bessemer. 


BIG STONE CITY, S. D—A special 
election will be called for the purpose of 
voting upon the proposition of refunding 
the bonded indebtedness of the school dis- 
trict amounting to about $10,000. 
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BILLINGS, MONT.—Proposals will be 
received by the board of trustees of school 
district No. 2 of Yellowstone county, 
Mont., until June 9th for the purchase of 
$25,000 additional coupon bonds. 


BIRMINGHAM, ALA.—The Jefferson 
County Sanitary Commission will sell 
through its finance committee $300,000 of 
bonds for a trunk sewer. 


BLOOMINGTON, ILL.—The citizens of 
Emerson school district have voted in 
favor of issuing bonds for the erection of 
a new school building. 


BRAINERD, MINN.—The auditor has 
been directed to advertise for bids for 
$15,000 court house refunding bonds. 


BRISTOL, VA.—The City Council has 
voted to issue $15,000 in bonds, to be ex- 
pended in completing the new water 
works system. 


BROOKINGS, S. D.—The city has voted 
to issue $18,000 in bonds for purchasing 
the water works plant. 


BROWN CITY, MICH.—Bids will be re- 
ceived for the purchase of $5,000 5 per 
cent bonds. 

CADILLAC, MICH.—The proposition 
to bond the city for $35,000 for improve- 
ments was carried at the recent election. 


CALCUTTA, OHIO—Bids will be re- 
ceived for the purchase of $27,000 4 per 
cent St. Clair township bonds. 


CALEDONIA, OHIO—A proposition to 
issue $20,000 school bonds carried. 


CAMDEN, N. J.—It has been decided to 
issue bonds to the extent of $120,000 for 
the purpose of improving the streets of 
the borough. 


CANANDAIGUA, N. Y.—The village 
will hold a special meeting to pass upon 
a proposal to issue $200,000 314 per cent 
street improvement bonds. 


CANTON, ILL.—The School Board will 
offer for sale the school bonds recently 
authorized. : 

CAPAC, MICH.—A special election will 
be held to establish the legality of the 
water works bonds recently issued. 


CARROLLTON, GA.—An election will 
be held in Temple May 20th to vote on 
the issuance of $5,000 20-year bonds for 
school purposes. 


CARTHAGE, TENN.—The city will is- 
sue $60,000 of bonds for construction of a 
bridge over Cumberland river. 
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CEDAR FALLS, IOWA—This place will 
refund a $50,000 bond issue and issue 
$2,000 additional. 


CENTERVILLE, S. D.—The Council 
and Board of Education have decided to 
submit to the voters the proposition of 
issuing bonds in the sum of $20,000 for 
a new school building. 


CENTRE POINT, IOWA—The village 
will issue $10,000 school bonds. 


CHADRON, NEB.—The proposition to 
issue $50,000 city hall bonds will be sub 
mitted to a vote of the people. 


CHARLESTON, W. VA.—An election 
will be held in Kanawha county to vote 
upon an issue of $160,000 of 4 per cent 
bonds to fund the city debt. 


CHEHALIS, WASH.—The patrons of 
Mesa school district have voted in favor 
of issuing $2,500 bonds for building a 
modern school house. 


CLARE, IOWA—This city has voted 
$3,000 bonds for a school building. 


CLEVELAND, OHIO—An ordinance 
was passed to issue bonds in the sum of 
$100,000 to extend the time of payment of 
certain indebtedness. 


COFFEYVILLE, KANS.—City will vote 
on proposition of issuing $30,000 school 
bonds. 


COLLEGE HILL, OHIO—The proposi- 
tion to issue $15,000 school bonds has 
been decided favorably. 


COLORADO SPRINGS, COL. — The 
proposition to issue $50,000 city hall ex- 
tension bonds and $130,000 water refund- 
ing bonds carried. 


CORINTH, MISS.—Alcorn county is to 
issue $10,000 of bonds for good roads. 


CORONA, CAL.—A special election will 
be held June 8th to vote on a $60,000 bond 
issue to establish a steam power and elec- 
trical plant. 


CORUNNA, MICH.—The proposition to 
issue $70,000 court house bonds has car- 
ried. 


CRESTLINE, OHIO—The proposition 
to bond this city for $25,000 for construc 
tion of a school building has been de 
feated. 


DALLAS, TEX.—Dallas county has de 
cided by popular vote to issue $500,000 ° 
of bonds for road improvements. 
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DANA, ILL.—The proposition to issue 
water bonds will be submitted to a vote of 
the people. 

DANSVILLE, MICH.—'the proposition 
to issue $6,000 town hall bonds carried. 


DEADWOOD, S. D.—The proposition to 
issue $34,000 school bonds carried. 


DETROIT, MICH.—The city has peti- 
tioned the legislature for authority to is- 
sue $150,000 in bonds for the purpose of 
building a new casino. 


DEVIL’S LAKE, N. D.—The city audi- 
tor is advertising $12,000 20-year 6 per 
cent bonds. - 


DULUTH, MINN.—The Council will re- 
advertise for bids for the purchase of 
water bonds. 


EASLEY, S. C.—An election will soon 
be held to vote on the issuing of school 
bonds. 


ELGIN,, NEB.—This district has just 
voted $9,000 bonds to build a new school 
house. 

ELKHART, IND.—The council has au- 
thorized the issue of $5,000 sewer bonds. 


ELKIN, N. C.—The city has voted the 
issuance of $10,000 bands for street im- 
provements. 


ELLENDALE, N. D.—The township 
has voted to bond for $2,000 for digging 
artesian wells. 


ELLSWORTH, ILL. — Arrangements 
are being made to issue bonds for the 
purpose of enlarging the school building. 


ENCORSE, MICH.—The bill has been 
signed authorizing the issue of $10,000 
school bonds. 


ERIE, KAS.—The proposition to vote 
bonds to build a new court house in 
Neosho county carried. 


ESCANABA, MICH.—The Board of 
Education of this city. has been author- 
ized to borrow money and issue bonds in 
the sum of $25,000. 


EVERETT, WASH.—The city council 
of this city is considering bonding the 
city for the sum of $8,000 for the purpose 
of rebuilding the sewer system. 


FAIRFIELD, I0OWA—The proposition 
to issue $25,000 bonds for schools in the 
Independent district was defeated. 


FAYETTEVILLE, N. C.—Cumberland 
county. will vote on an issue of $10,000 
school bonds. 
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FINDLAY, OHIO—The Board of Edu- 
cation is in the market with $27,000 
school bonds. 


FLINT, MICH.—The supervisors will 
arrange for issuing $100,000 bonds for a 
court house. 


FLORESVILLE, TEX.—The proposi- 
tion to issue $18,000 water and light 
bonds carried. 


FORD, MICH.—The proposition to bond 
this village for $21,081.43 for a water 
system and an electric light plant carried. 


FRANKLIN, PA.—The County Commis- 
sioners are contemplating a big bond is- 
sue to go into effect sometime during the 
present month. 


FREEPORT, MINN.—An election will 
be held to vote on the proposition to is- 
sue bonds. 


FRUITVALE, CAL.—It is possible that 
bonds will soon be issued for the erection 
ef a new school building. 


GALENA, KAS.—The proposition to 
vote bonds for the erection of a new 
school carried. 


GALION, OHIO—The City Council has 
decided to advertise for bids for $4,000 
fire improvement bonds. 


GALVA, ILL.—Galva has voted to 
issue $15,000 in bonds with which to erect 
an electric light plant. 


GOODHUE, MINN.—Bids will be re- 
ceived for the purchase of $8,400 20-year 
water bonds. 


GRAND RAPIDS, MICH.—An issue of 
$30,000 bridge bonds has been authorized. 


GRANTSBURG, WIS.—The village has 
voted to issue bonds for the construction 
of water works and an electric light 
plant. 

GRATIOT, OHIO—At the township 
election the proposition of issuing $4,187 
bonds carried. 

GREENVILLE, N. C.—The proposition 


to issue $10,000 bonds and $60,000 im- 
provement bonds carried. 


GULFPORT, MISS.—The city will soon 
pass on the market $60,000 internal im- 
provement bonds for various purposes. 


GUTHRIE, OKLA.—A proposition to is- 
sue $25,000 bonds for the purpose of 
building a system of water works carried. 
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HANNIBAL, MO.—The proposition to 
issue $50,000 school bonus will be sub- 
mitted to a vote. 
HARRODSBURG, KY.—The Council 


has authorized an $18,000 bond issue for 
building a lighting plant. 


HASTINGS, NEB. Bonds to the 


amount of $40,000 for a new high school 
were voted at the recent election. 


HAWKINSVILLE, GA.—The city will 
issue bonds for constructiow of a system 
of water works. 

HOUGHTON, MICH.—The Michigan 
Legislature has authorized this place to 
bond for $100,000 for a water works and 
sewerage system. 

HUBBARD, OH:O—The proposition to 
issue electric light bonds carried. 


HUDSON, N. Y.—This city has been au- 
thorized to issue $255,000 in bonds for 
installation of a gravity water system. 


HUNTINGTON, IND.—An ordinance 
has passed the council authorizing the 
issue of $30,000 city hall bonds. 


ILION, N. Y.—The village of Ilion, N. 
Y., has voted to issue $69,000 bonds. 


ITALY, TEX.—The city has voted the 
issuance of $12,000 of bonds for erection 
of a school building. 


JACKSON, MISS.—This place will is- 
sue $15,000 of 5 per cent 20-year paving 
bonds. 

JACKSON, TENN.—Madison county 
has voted the issuance of $150,000 of 
bonds for road improvements. 


JASPER, GA.—The proposition to is- 
sue $3,000 school house bonds carried. 


JOPLIN, MO.—The proposition to issue 
school bonds carried. 


JUNEAU, WIS.—Bonds amounting to 
$3,500 have been authorized for extend- 
ing the water mains. 


KALAMAZOO, MICH.—Arrangements 
are being made to issue $40,000 in bonds 
to provide for the manual training school. 


KANSAS CITY, MO.—The proposition 
to issue $800,000 for water works bonds 
will be submitted to a vote of the people. 


KAUFMAN, TEXAS—Kaufman county 
is considering the plan to issue $100,000 
road improvement bonds. 


KEISTER, MINN.—Bids will be re- 
ceived for the purchase of $6,000 village 
bonds. 
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KENMORE, N. Y.—The proposition to 
bond the village for $4,000 for the pur. 
pose of erecting a village and fire halij 
carried. 


KINGSTREE, S. C.—The city will vote 
soon on an issue of $7,000 of bonds for 
school buildings. 


KNOXVILLE, TENN.—Knox county 
will shortly fund its floating debt of $125, 
000, the county clerk having directed the 
preparation of the bonds. 


LA CROSSE, WIS.—The proposition to 
issue $100,000 school bonds will be sub- 
mitted to a vote of the people. 


LANCASTER, OHIO—The city will 
vote on the question of issuing $75,000 
bonds for school purposes. 


LEAD, S. D.—The school bond propo- 
sition carried. 


LEITCHFIELD, KY.—The proposition 
to issue $20,000 4 per cent 20-year bonds 
for street improvements carried: 


LEWISTON, IDAHO—An election will 


be held to decide the question of issuing 
$25,000 school bonds. 


LEXINGTON, KY.—The Board of Edu- 
cation has been calleu to meet for the 
purpose of receiving bids on its bonds. 


LIMA, OHIO—High school bonds 
amounting to $75,000 were authorized by 


, vote. 


LISBON, OHIO—Bids will be received 
for the purchase of $2,000 5 per cent as- 
sessment bonds. 


LONG BEACH, CAL.—The proposition 
to issue $25,000 electric light bonds car- 
ried. 


LOS ANGELES, CAL.—The school 
bond issue of $60,000 was authorized by a 
large majority. 

LOUISVILLE, GA.—The proposition to 
issue $20,000 gas and water bonds car- 
ried. 

LOUISVILLE, KY.—A movement is on 
foot for the bonding of this city in the 
sum of $3,000,000 for the construction of 
a sewer system. 


LOWELL, MICH.—The proposition to 
issue bridge bonds was defeated. 


McCOMB CITY, MISS.—This place has 
issued $25,000 school bonds. 


MADISONVILLE, OHIO—Bids will be 
received for the purchase of $1,500 street 
bonds. 
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MANGUM, OKLA.—A special bond elec- 
tion for Greer county on the proposition 
to issue bonds for the erection of a $75,000 
court house has been called by the Coun- 
ty Commissioners. 


MANHATTAN, KAS.—Riley county 
will hold a special election on May 26th 
for the purpose of raising $50,000 for the 
erection of a new court house. 


MARION, IND.—The proposition for 
the Board of Education to issue $36,000 
in bonds has carried. 


MARION, S. D.—The council will be 
asked to submit a proposition to the vot- 
ers to bond for $5,000. 


MARQUETTE, OHIO—The question of 
issuing $8,000 water bonds will be de- 
cided by the council. 


MARSHALL, MICH.—The proposition 
to bond the county for $25,000 carried. 


MARYSVILLE, MO.—The School Board 
is in favor of issuing $16,000 in school 
bonds. 


MASON, MICH.—The city will issue 
$25,000 bonds for new school building. 


MELROSE PARK, [LL.—The proposi- 
tion to issue bonds for a high school car- 
ried 


MERCED, CAL.—The city of Merced 
will receive bids for $30,000 5 per cent 
school district bonds. 


MINONK, ILL.—Bonds will be voted to 
build a town hall to the amount of $6,- 
000. 


MONTEVIDEO, MINN.—The town is 
offering $15,000 water works bonds. 


MONTGOMERY, ALA.—The proposi- 
tion to issue $12,000 of bonds for the im- 
provements of streets and sidewalks in 
Highland Park carried. 


MONTPELIER, OHIO—The proposi- 
tion to issue $11,000 school building bonds 
carried. 


MORRISTOWN, TENN. — Hamblen 
county has issued $50,000 30-year 5 per 
cent turnpike bonds. 


MOUNTAIN LAKE, MINN.—This vil- 


lage has decided to erect a $25,000 school 
building. 


MT. CLEMENS, MICH.—The proposi- 


tion to issue $30,000 water works bonds 
carried. 
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MT. VERNON, S. D.—A proposition to 
issue bonds will be voted on. 


NATCHEZ, MISS.—The city will issue 
$150,000 of bonds for municipal water- 
works system. : 


NATIONAL PARK, N. J.—A special 
election will be held to decide whether 
the borough will be bonded to the extent 
of $10,000 for sewer, water and street 
improvements. 


NEWARK,, OHIO—The Board of Edu- 
cation has recommended an issue of 
bonds for school buildings. 


NEW MEMPHIS, ILL.—The proposi- 
tion to issue $1,800 school bonds déarried. 


NEWPORT, IND.—On June 10th bids 
will be received for the purchase of $25,- 
000 4 per cent Vermillion county bonds. 


NEWPORT NEWS, VA.—The city will 
issue $56,000 for paving and $30,000 for 
the erection of a bridge. 


NORTH ADAMS, MICH.—The recent 
election resulted in favor of issuing $3,- 
000 electric light plant bonds. 


NORWICH, N. Y.—This city has been 
authorized to issue $30,000 bonds for fire 
department purposes. 


OGDEN, I0OWA—The city will issue 20 
bonds of the denomination of $500 each at 
4 per cent interest, payable semi-annual- 
ly. 

OMAHA, NEB.—The proposition to 
vote bonds in the sum of $35,000 with 
which to purchase the high school for the 
city hall carried. 


OPELIKA, ALA.—This place is to,sell 
$25,000 30-year 5 per cent bonds. 


ORTONVILLE, MINN.—The city will 
issue $17,000 bonds for the erection of a 
town hall and opera house. 


OSHKOSH, WIS.—The council has 


voted to issue bonds not to exceed $20,000 
for erection of the new school building. 


OWOSSO, MICH.—The bids for the 
purchase of $75,000 court house bonds 
will be opened June ist. 


PARIS, KY.—Bids will be received for 
$150,000 court house bonds. 


PARKER, S. D.—The village will vote 
on a proposition to bond for $10,000 for 
water works. 


PAYNE, OHIO—Bids will be received 
for street improvement bonds. 
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PELHAM, N. Y.—The Board of Educa- 
tion of this city will receive bids for $18,- 
000 4 per cent bonds. 


PENDLETON, ORE.—This city will 
vote on the proposition of issuing bonds 
for school purposes. 


PETERSBURG, IND.—A committee of 
Petersburg citizens has been before the 
County Commissioners with a petition to 
build Pike county court house at cost of 
$100,000. 


PLAINFIELD, N. J.—The council of 
Plainfield has adopted an ordinance au- 
thorizing the issuance of $125,000 high 
school bonds, of which $60,000 will bear 
date of May list and the remainder date 
of June 1, 1904. 


PLAINVIEW, MINN.—The city will is- 
sue $28,000 school bonds. 


PLAINWELL, MICH.—The city will is- 
sue bonds to the amount of $20,000. 


POMONA, CAL.—Bids will be received 
for the purchase of $35,000 school bonds. 


PONTIAC, MICH.—Oakland and Gen- 
essee counties have authorized the issu- 
ance of $100,000 court house bonds. 


PORT GIBSON, MISS.—The proposi- 
tion to issue $5,000 school bonds carried. 


PORTSMOUTH, VA.—Portsmouth is 
offering for sale $100,000 4 per cent pav- 
ing bonds. 


PRATTVILLE, ALA.—This city will 
vote on the 25th of this month to issue 
$26,000 improvement bonds. 


PRESTON, MINN.—This place has 
voted to issue $5,000 bonds to pay for the 
right-of-way for the Preston branch of the 
Milwaukee Railway. 


PROCTOR, VT.—The city has voted 
$100,000 3% per cent funding and refund- 
ing bonds. 


PUEBLO, COLO.—The city has voted 
$120,000 viaduct bonds. 


RACINE, WIS.—The city will shortly 
offer for sale $50,000 sewer and $80,000 
school bonds, the final steps having been 
taken by the council. 


RANDOLPH, WIS.—Bonds amounting 
to $5,000 have been voted for an electric 
light plant. 


RAYMOND, MISS.—The Board of Su- 
pervisors has passed an order for the is- 
suance of $108,000 of refunding bonds. 
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REMINGTON, IND.—Bids will be re 
ceived for the purchase of $3,000 bonds, 


RIVERSIDE, CAL.—This city contem-. 
plates issuing bonds to the amount of 
$20,000 for park improvements. 


ROCHESTER, N. Y.—The Public Mar. 
ket Commissioners have petitioned the 
Council to issue $150,000 worth of bonds, 


ROLFE, IOWA—This place will vote on 
$7,500 school bonds. 


ROSCOMMON, MICH.—This village 
will vote on a proposition to bond for 
$4,000 for water works extensions and an 
electric lighting plant. 


RUSHVILLE, IND.—The council has 
authorized an issue of $35,000 high school 
bonds. 

ST. JOSEPH, MO.—The Albany school 
district has voted $8,000 for additional 
school buildings. 


ST. PAUL, MINN.—Comptroller Betz is 
preparing for the issuance and sale of 
$1,250,000 in the city certificates of in- 
debtedness. 


SANDERVILLE, GA.—The proposition 
to issue $37,000 light and water bonds 
carried. 


SANTA BARBARA, CAL.—A special 
election has been called to vote on the 
proposition to issue $284,000 improvement 
bonds. 


SANTAQUIN, UTAH—The proposition 
to issue school bonds carried. 


SAVANNAH, MO.—The proposition to 
issue $35,000 school bonds carried. 


SCHENECTADY, N. Y.—Bids will be 
received at the City Treasurer’s office un- 
til May 19th for the purchase of $135,000 
sewer bonds. 


SCRANTON, PA.—Bids will be received 
June 5th for the purchase of $200,000 4 
per cent poor district bonds. 


SEATTLE, WASH.—Bids will be re 
ceived for the purchase of $50,000 bonds 
issued to acquire a light and power plant. 


SEDALIA, MO.—The proposition to is- 
sue $250,000 Pettis county road bonds is 
under consideration. 


SEVIERVILLE, TENN.—Sevier cout- 
ty has voted to issue $16,000 for improv- 
ing roads. 


SHARON, PA.—The proposition to is 
sue bonds to the amount of $30,500 to 
purchase a school building carried. 
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SHAWNEE, OKLA.—The question of 
issuing $50,000 in school bonds has car- 
ried. 


SHERMAN, MICH.—The question of is- 
suing $5,000 street improvement bonds 
will be submitted to a vote. 


SRREVEPORT, LA.—Shreveport will 
yote upon $188,000 paving bonds, $20,000 
storm sewer bonds and $90,000 city hall 
bonds. 


SIOUX CITY, IOWA—This city will is- 
sue $255,000 bonds for water improve- 
ments. 


SIOUX FALLS, S. D.—The Supreme 
Court of South Dakota has decided that 
the city of Sioux Falls may issue $210,- 
000 bonds for a water plant, holding that 
bonds issued for such a purpose do not 
come within the charter debt limitation. 


SOLVAY, N. Y.—1ne proposition to is- 
sue $50,000 for the paving of Milton ave- 
nue carried. 


SOUTH BEND, IND.—The city Board 
of Education will issue $200,000 in 4 per 
cent bonds in May with which to com- 
plete school buildings. 


SPARTA, MICH.—The proposition to 
issue bridge bonds carried. 


SPRINGFIELD, OHIO—The proposi- 
tion to issue school bonds carried. 


STANDISH, MICH.—The city will is- 
sue $20,000 bonds for public improve- 
ments. 


STOCKTON, CAL.—The question of is- 
suing $160,000 municipal lighting bonds 
will soon be submitted to the voters of 
this city. 


STROUDSBURG, PA.—A special elec- 
tion has been called to vote on issuing 
$29,000 4 per cent optional sewer bonds. 

SUMMERVILLE, GA.—Summerville is 


to take another vote upon the question of 
issuing $25,000 street and sewer bonds. 


SYRACUSE, N. Y.—Sealed proposals 
will be received for the purchase of local 
improvement bonds. 


TACOMA, WASH.—Citizens will soon 
vote on the ‘proposition of issuing bonds 
to the amount of $200,000 for the con- 
struction of a new high school. 


TEBBITTS, MO.—School bonds to the 


amount of $7,000 have been authorized by 
Vote. 
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TEMPLE, GA.—This city will vote May 
20th on an issue of $5,000 of bonds for 


‘school purposes. 


TIFTON, GA.—The proposition to issue 
$12,000 school bonds will be submitted to 
a vote of the people. 


TOPEKA, KANS.—The proposition to 
issue $350,000 water works bonds carried. 


TUCSON, ARIZ.—The city will vote 
soon on the issuance of $15,000 bonds for 
erection of school buildings. 


TULLAHOMA, TENN.—The Board of 
Commissioners have asked the Legisla- 
ture to authorize the issue of $5,000 in 
bonds for water works. 


VAN BUREN, IND.—The question of is- 
suing $15,000 school bonds will be decided 
by vote. 


WACO, TEX.—Waco proposes to issue 
$60,000 of school bonds. 


WALLACE, IDAHO—Steps are being 
taken to issue $28,000 city hall bonds. 


WATERLOO, IOWA—1ne board of su- 
pervisors are arranging for the issuance 
of county bonds to the amount of $60,000. 


WAYLAND, N. Y.—The village has vot- 


ed $25,000 for the construction of water 
works. 


WEBSTER, MASS.—The town has 
voted to issue $60,000 school bonds. 


WEST FARMINGTON, OHIO — The 
proposition to issue $65,000 town hall 
bonds carried. 


WHEELING, W. VA.—The proposition 
to issue $15,000 school bonds carried. 


WILMOT, S. D.—The proposition of 
issuing bonds of $6,000-for the construc- 
tion of a water works system carried. 


WINDSOR, ILL.—The city is to vote 
on the issuance of $10,000 bonds for a 
new school building. 


YORK, PA.—A bill has been introduced 
in the council authorizing a bond issue of 
$37,000 for highway improvements. 


On a rule against a bankrupt for con- 
tempt, evidence held to justify a finding 
that he was possessed of goods to the 
value of $1,063.94, which he had not sur- 
rendered to the trustee.—In re Shachter 
(D. C. N. D. of Ga.) 119 Fed. 1010. 
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BANK NOTES. 


The First National Bank of Bokchito, 
I. T., with a capital of $25,000, has been 
authorized to begin business. The officers 
are C. L. Sawyer, president, and E. W. 
Frey, cashier. 


Peter Holmes Updike of Omaha, Neb., 
is president of the following new banks 
recently organized in his state: Fair- 
mont State Bank, Fairmont; Clay Coun- 
ty State Bank, Edgar; Octavia State 
Bank, Octavia. 


The stockholders of the Seventh Na- 
tional Bank have passed resolutions to 
place the bank in voluntary liquidation, 
and have authorized and approved the 
sale of the assets and business of the 
bank to the Mercantile National Bank. 


William D. Blauvelt has been chosen 
by the directors as president of the Sec- 
ond National Bank of Paterson, N. J., 
to succeed the late James Jackson. Edwin 
R. Hopson has been elected to the posi- 
tion of cashier, formerly held by Mr. 
Blauvelt. 


The new capital of the German-Ameri- 
can Bank of Rochester, N. Y., voted by 
the stockholders in February, has been 
paid in, the bank now reporting its capi- 
tal as $500,000 and its surplus as $750,000. 
This is an increase of $300,000 and $450,- 
000 in the respective items. 


The new stock issue of the Molsons 
Bank, $500,000, is allotted on a basis of 
one new share for every five shares held 
and at a premium of 90 per cent on each 
share. The first payment becomes due at 
the time of accepting the allotment or 
within thirty days thereafter. 


The Fairmount Savings Bank Com- 
pany of Cleveland, capital $25,000, has 
been taken over by the Cleveland Trust 
Company. The latter acquired in Decem- 
ber last the Windermere Savings & Bank- 
ing Company of Cleveland, and in Janu- 
ary was consolidated with the Western 
Reserve Trust Company. 


Robert McAfee, the newly appointed 
Commissioner of Banking of Pennsyl- 
vania, has been identified with state and 
municipal politics for a number of years. 
He is also well known in banking circles 
in Pittsburg and Allegheny, and his ap- 
pointment was due largely to the influ- 
ence of his banker friends. 


The Public Examiner has authorized 
the Midway State Bank of St. Paul to do 
business as a state bank, with capital 
stock of $30,000. It will be located in the 
Exposition Building at St. Anthony Park. 
The officers are A. Z. Drew, president; 
G. H. Shellenbarger, vice-president; A, 
P. Nelson, cashier; H. E. Barkuloo, as 
sistant cashier. 


According to the report of Bank Conm- 
missioner Olbaugh, Kansas bank deposits 
were at the last quarterly statement 
$3,000,000 greater than at any previous 
statement call. The high-water mark in 
the state’s bank deposits heretofore was 
on September 30, 1901, when they aggre- 
gated $87,181,194.14. The deposits are 
now more than $90,000,000—over $60 for 
every man, woman and child in the state, 


It is announced that three members 
have been added to the board of the 
Union Bank of Canada, all from far West- 
ern Canada. One of these is J. Galt, of 
the wholesale firm of G. F. & J. Galt, of 
Winnipeg; another, E. L. Drewry, brewer 
and merchant, Winnipeg; and the third 
F. E. Kenaston of the Minneapolis 
Threshing Machine Company, which has 
establishments in Winnipeg and Toronto. 


The Milwaukee National Bank has cele 
brated its fiftieth birthday, having been 
organized as a state institution May 1, 
1853, under the name of the State Bank 
of Wisconsin, with John G. Inbusch as 
president. The bank continued under its 
state charter until May 1, 1865, when it 
was reorganized as a national bank un- 
der its present name, under an act of the 
legislature, which became effective March 
4, that year. 


The name of the Island City Savings 
Bank of Galveston, Texas, is to be 
changed to the Texas Bank and Trust 
Company. The bank came under the con- 
trol of' the estate of H. Kempner in 
August.last, at which time I. H. Kempner 
was made president. The stockholders 
have also authorized an increase in the 
capital and surplus, so that the amount 
of each will be $200,000, instead of $100,- 
000 each, as at present. 

A new bank has been organized at Love- 
land, Ohio, known as the Loveland Na 
tional Bank. The capital stock is $25, 
000. The directors are H. King, president 
of the King Powder Company; George 











King, general manager of the same com- 
pany; H. D. Baterman, G. H. Lownsbury, 
John E. Bunday and H. Clay Teal. The 
poard organized by electing Mr. Bundy 
president, George King vice-president and 
F. S. Rothgeber cashier. 


The executive committee of the State 
Savings Bank Association has informed 
Governor Odell that it is opposed to any 
legislation to extend the powers of the 
savings banks for investing in railroad 
bonds. The present law, it is held, gives 
all the latitude in that respect that the 
savings bank officials think is wise. 
Governor Odell has promised tq notify 
the committee before acting upon any 
legislation of that character. 


The stockholders of the Central Sav- 
ings Bank Company of Akron, Ohio, have 
authorized an increase in the capital from 
$50,000 to $100,000. The bank will also 
add $25,000 to its surplus account, having 
arranged to dispose of the new shares 
at $150 each. The officers are: President, 
J. A. Baldwin; vice-president, Will Chris- 
ty; secretary, John Memmer; treasurer, 
J. R. Nutt; assistant treasurer, O. A. 
Nelson, and cashier, Joseph S. Benner. 


The private banking company of Mer- 
rill & Company of Bangor, Me., is to be 
succeeded by the Merrill Trust Company, 
now in process of organization. In addi- 
tion to carrying on the business of Mer- 
rill & Co., which includes banking and 
investments, the new institution will per- 
form all the functions of a trust company. 
Edwin G. Merrill will direct the com- 
pany’s affairs as president, while William 
B. Hassard has been elected treasurer. 


A controlling interest in the Citizens’ 
National Bank of Washington, D. C., has 
been purchased by the stockholders of 
the West End National Bank of that city, 
and a consolidation of the two is ex- 
pected to occur. F. C. Stevens, president 
of the West End, whose capital is $200,- 
000, has succeeded E. S. Johnson as presi- 
dent of the Citizens’, ‘which is capitalized 
at $300,000. John H. Moore, also of the 
West End, has become a vice-president of 
the Citizens’. 


The Connecticut Legislative Committee 
on Banks has decided to report adversely 
on the petition for the establishment of 
a large trust company with headquarters 
in Hartford. The company, which was to 
have an authorized capital of $1,000,000, 
asked for very broad powers to establish 
branch banks throughout the state and 
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to merge with other financial corpora- 
tions. Some of the leading men of the 
state were named as incorporators. The 
Connecticut State Bankers’ Association 
vigorously opposed the petition. 


The Commercial National Bank of 
New Orleans, La., has accepted plans for 
a new building which it is to erect at 
Carondelet and Common streets. The 
building is to be two stories high and 
will be exclusively for the bank’s use. 
The principal materials to be used in 
the exterior construction will be white 
glazed brick and white terra cotta. The 
vestibule and main entrance finish will 
be of mahogany and marble. The build- 
ing is expected to be completed by Octo- 
ber. 


Three Fall River (Mass.) banks have 
decided to combine their interests in one 
large institution. All are old established 
banks. They are the National Union 
Bank, capital $200,000, and organized in 
1823; the Massasoit National, capital 
$300,000, organized in 1846, and the Pocas- 
set National, capital $200,000, organized 
in 1854. The consolidated institution will 
be styled the Massasoit and Pocasset Na- 
tional Bank, having a capital of $650,000 
and surplus of $325,000. 


The newly organized Tennessee Trust 
Company of Memphis has begun business. 
It is one of the greatest financial institu- 
tions of that city and state. It is capi- 
talized at $500,000 and has a surplus of 
$100,000. Its officers and directors are 
some of the most prominent business men 
in Memphis. John R. Pepper is presi- 
dent, Capt. John W. Dillard first vice- 
president, Alexander Allison second vice- 
president and James F. Hunter general 
manager. J. C. Ottinger and Thad M. 
Salter are assistant cashiers, and G. T. 
Fitzhugh and R. P. Cary are general 
counsel. 


Lovell H. Parker of Beloit, Wis., who 
has been appointed National Bank Exam- 
iner for Wisconsin and Minnesota, was 
born in 1848 in Belvidere, Ill. He went 
to Beliot in 1850, and was educated in 
the public schools of Beloit and at Beloit 
college. In 1873 he entered the law class 
of Michigan University, and graduated in 
in 1875. Mr. Parker assisted in organ- 


izing the Second National Bank of Beloit, 
and held the positions of cashier and 
president, respectively, of that institution. 
While in the Legislature, as a member of 
the committee on banks, he introduced 
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and was instrumental in securing the 
passage of the bill permitting amend- 
ments to the banking acts of the state. 

Indications of the development of the 
Canadian Northwest Territories are af- 
forded by the increase in the branch 
banks established of late years in that 
portion of the Dominion. According to 
the Wali Street Journal, there were only 
70 banking points in the Canadian North- 
west Territories in 1896, of which 41 were 
private banks. At the present time there 
are 160, of which 36 belong to the Union 
Bank of Canada and 15 to the Canadian 
Bank of Commerce. The Bank of Mont- 
real has made no increase to the three 
branches which it had in 1896, and the 
number of private banks has risen by 
only seven in the period. Trade in Win- 
nipeg, as might be expected, must have 
made great strides, as in 1902 the busi- 
ness passing through the clearing house 
in that city amounted to $188,370,000, as 
against $50,311,000 in 1893. 

It is stated that negotiations are under 
way which, if successful, will result in 
the formation of a great $25,000,000 na- 
tional bank institution, which, when 
formed, will be one of the most powerful 
on the continent. According to the plans 
of the financiers who have the project 
in hand, it is proposed to amalgamate the 
National Bank of Commerce, which is 
familiarly known in Wall Street as Mor- 
gan’s Bank, with the Western National 
Bank. Both of these institutions have 
capitals of $10,000,000 and rank among 
the first five powerful Wall Street institu- 
tions. These capitals will be increased. 
The merger of these two institutions, 
when brought about, will result in draw- 
ing closer together the Mutual Life As- 
surance Company and the Equitable Life 
Assurance Society, both of which inter- 
ests now dominate the two banks. It is 
believed the new bank will be known as 
the National Bank of Commerce. 

Justice Brewer, of the United States 
Supreme Court, has affirmed the opinion 
of the United States Circuit Court of Ap- 
peals in the case of George C. Rankin, 
receiver of the Keystone National Bank 
of Erie, Pa., against the Fidelity Insur- 
ance Trust and Safe Deposit Company. 
The case involved the question of liability 
on the part of the trust company for 
shares of stock taken as collateral in a 
failed bank. In 1890 the company ac- 
cepted 230 shares of the stock of the Key- 
stone Bank as collateral on a note for 
$15,000 given by Delamater & Co., of 
Meadville, Pa. Afterward Delamater 
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failed, leaving the bank stock in the 
hands of the trust company. Then the 
bank failed, and the receiver sought to 
collect 100 per cent on the shares from 
the company as the rightfui owner of the 
stock. The court held that the company 
had not sought to take upon itself the 
statutory liability of a shareholder and 
that it could not be held. 


REAL ESTATE CORPORATIONS. 

There was introduced lately in the 
Illinois General Assembly at Springfield 
a bill for the purpose of legalizing the 
incorporation of companies to own and 
deal specifically in real estate. Under 
the law as it now stands no corporation 
is permitted to own more real estate than 
is needed for its own corporate pur- 
poses. 

It is recalled that it was on the strength 
of this law that Maurice Moloney, when 
he was Attorney General, made his nota- 
ble fight on the Pullman Company and 
succeeded in securing from the Supreme 
Court a decree holding that the owner- 
ship of the Town of Pullman by that 
company was illegal and an order pro- 
viding for its sale. 

Until recently the Chicago Real Es- 
tate Board has strenuously opposed any 
effort to have a change made in the law 
that would permit corporations to own 
and deal in real estate in large amounts. 
This opposition was due to the fear that 
the organization of companies would end 
in the formation of real estate trusts in 
competition with which the individual 
dealer would have no show. 

It is urged that the necessity of such 
a law is apparent. As things now stand 
various devices are constantly resorted 
to to evade the law. Insurance compa- 
nies throughout the country and in this 
state have very large proportions of their 
surplus capital invested in real estate. 
Very much of their revenue is derived 
from the income produced in this way. 

Safety deposit companies are organized 
very largely for the purpose of owning 
large buildings, the vaults which they 
control being used mainly as an excuse 
for owning the buildings. The law as it 
now stands compels real estate, in con- 
nection with which it is necessary to 
form a trusteeship, frequently to be 
placed in the hands, of irresponsible ped- 
ple, it is held. 

Real estate is also placed in trust of 
irresponsible people for the purpose of 
protecting its real owners from liabil- 
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ity, and similar frauds are encouraged 
by the law as it stands to-day, critics 
say. 

The present law was made to fit con- 
ditions which no longer exist, it is de- 
clared. Its object was to prevent agri- 
cultural areas from falling into the 
hands of speculators. 

The bill just introduced provides for 
the incorporation of companies for hold- 
ing, improving and dealing in real es- 
tate. It limits the capitalization of such 
companies to $5,000,000 and their cor- 
porate existence to ninety-nine years. 


AN OLD-TIME BANE. 

It will surprise a great many people to 
learn that there is an older bank in 
London than the Bank of England. 

“Child’s” was the first regular bank 
in London, dating from 1600, and Oliver 
Cromwell and Nell Gwynn were among 
its depositors. Aside from its age and 
historical associations, Child’s bank, 
which is among the richest ot London 
financial strongholds, is most interesting 
because of the survival within its pre- 
cincts at present of many of the old cus- 
toms which were universal amongst Lon- 
don business houses of 300 years ago. For 
greater security the “junior partners” 
and “salaried partners” of every old Lon- 
don firm were in the habit of taking 
turns, week in and week out, of sleep- 
ing at their “shops,” and to this day the 
directors of Child’s keep up the old cus- 
tom.. Lord Jersey, who is one of the 
richest noblemen in the land, spending 
an occasional night at the bank, like all 
the rest. In the olden days, too, all 
clerks who eventually did well, come to 
have a share in the business by which 
they were employed—this being a sur- 
vival of the apprentice system—and even 
now young men who under the service of 
Child’s bank, if they behave themselves, 
can count on an interest in its operation 
in time. 

Child’s bank began as a goldsmith’s 
shop. In bygone times, all shops of that 
kind did what would now be called a 
banking business, and in the case of 
Child’s, the safeguarding of customers’ 
money simply superseded the trade in 
the precious metal. Originally Child’s 
was known as “At the Sign of Marygold.” 
The business in gold was done in the 
front part of the building, that of bank- 
ing in the rear, and to this day the room 
in which the customers are received is 
known among the staff as “the shop.” 





Men 
Wanted 


The man who is looking for a loca- 
tion should write for ‘* Men Wanted,”’ 
a 24-page booklet issued by the Passenger 
Department of the Rock Island System. 

It contains a list of the towns and 
cities on the lines of the Rock Island 
System in the West and Southwest, as 
well as information about their needs in 
the way of factories, business establish- 
ments, professional men, etc. The 
information is thoroughly reliable, hav- 
ing been compiled since Sept. 1, 1902. 
Sent on receipt of a 2-cent stamp. 





me JOHN SEBASTIAN, 


Ht Island Pass’r Traffic Mgr. 
System Rock Island System, 


Chicago, Ill. 





5 %omertssae OULD BONDS 


We invite the attention of Bankers and their 
clients who are looking for safe and profitable 
investments to the above securities of the 


Winona & Warsaw El. Ry. 


Road bed, overhead work, and equipment all first class. 
Connects Winona (Ind.) Assembly and Summer School 
grounds with City of Warsaw, Ind. Eighty thousand 
people last year,and more coming this season. Large 
earnings assured. 

Bonds are in $100 and 9500, each dated Nov. 1, 1902, 
run twenty years. Interest guaranteed by Assembly 
Company, payable May 1 and November 1, each year. 

Northern Traction Co. of Indiana has contracted to 
buy this road in three years, and redeem bonds at 105. 


Write to-day for full particulars. 


S. C. DICKEY, Sec’y and Gen’! Mgr., 
Winona Assembly and Summer School, 
118 Monument Place, INDIANAPOLIS, IND. 
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RAND-McCNALLY 
BANKERS’ AND ATTORNEYs' 
DIRECTORY 


29 Year of Publication 


ISSUED SEMI-ANNUALLY— 
JANUARY AND JULY. 


5A Edition Published 


CONTENTS. 


wherein all of the BANKS and BANKERS in the United States 
500 PAGES and Canada are listed in alphabetical order according to States, 
Cities, and Banks; also a list of Foreign Banks and Bankers. 


140 PAGES of TOWNS and VILLAGES (comprising about 90,000 names) 
—_———————_ without BANKS or ATTORNEYS in the United States and 
Canada, with their nearest ACCESSIBLE Banking points. 


70 PAGES of COMMERCIALATTORNEYS (comprising about 9,000 names) 

—_—_———————_ in the United States and Canada, recommended bythe respective 

Banks and Bankers; also a list of Attorneys in Foreign Countries, especially 
prepared. 


: of BANKING and COMMERCIAL LAWS of each State and 
188 PAGES Territory, and including the Canadian Provinces. Compiled ex- 
pressly for the DIRECTORY. 


70 PAGES of INDEXED COUNTY STATE MAPS, printed in colors (11x14), 
—_———— made especially for the Directory (a COMPLETE ATLAS, and 
worth alone the subscription price of the Bankers’ Directory). 


25 PAGES of CITY MAPS (11x14), comprising the principal cities in the 
United States 


wherein are listed the DIRECTORS of National, State, and 

100 PAGES Savings Banks and the leading Trust Companies in ail the 

principal cities of the United States and Canada, arranged alphabetically by 
States, Cities, and Banks. 


15 PAGES of Banking information in fore part of the Directory, pertaining to 

Holidays, Grace, Rates of Postage, Payment of Time and Sight 

paper, Interest Rate, Etc.—Classified Bankers’ List, Bankers’ Associations, list 

of National Bank Examiners, value of Foreign Coins, and Government Statistical 

Tables, including Public Debt Statement; also, a list of Cashiers and Assistant 
Cashiers, alphabetically arranged. 


THERAND-MENALLY 
BANKERS MONTHLY 


ESTABLISHED IN (877. 
CONTAINS ABOUT 130 PaGESs EACH ISSUE. 


"EACH ISSUE contains the latest decisions on tech- 
nical legal questions affecting commercial interests; alse 
carefully prepared articles by prominent writers on eco- 
nomic subjects, besides a fund of other useful information. 


A Practical Magazine, and every Banker should read it 
regularly. 

The BANKERS’ MONTHLY lists each Month all of the New 
Banks, Failures, Re-organizations, Dissolutions, Changes 
Titles, Etc. 





NEW BANKING INTELLIGENCE. 


The following information has been received since the January, 1903, edition of the BANKERS’ 
DIRECTORY and LIST of BANK ATTORNEYS—“‘ BLUE BOOK’’— was issued. 


NEW BANKS. 


Town AND 
CounrTy. 
_aCounty Seats. 


(Cullman.) 


Pinea‘ Wiox. * 
Douglrs 
(Cochise.) 
aHot Springs.... 
(Garland.) 
Marvell* 
(Philli 
aLos Angeles 
(Los Angeles.)| 
“eee e----- [Riverside 
(Riverside.) 
aRiverside -_...._- 
(Riverside.) 
aSan Francisco.. 
(San Francisco.) 
Bessemer* 
(Pueblo.) 
aDenver 
(Arapahoe.) 
aNorwich 
(New London.) 
Shelbyville* 
(Sussex.) 


Highland -.-..... 
(Madi-on.) 

aMcLeansboro -.. 
(Hamilton.) 


(LaSalle.) 
----| Wauconda* 


(Warrick.} 
aCorydon 


i ar caw Sellersburg* cece 
(Clark.) 
Indian Territory.| Bokchito * 
| _ (Choctaw.) 
--| Broken Arrow*. 
(Creek.) 
| (Choctaw.) 
eat va nucka 
| hoctaw.) 
3% | Westville 
| (Cherokee.) 
Anita 


| (Hancock.) 
| Little Rock 
| _ (Lyon.) 





Name oF Bank. 
§ State. + Private. 


Bank of Camden 


German Bank 


| Bank of Pineapple 


Firet National Bank .... 
Hot Springs Trust Co. .§ 
Bank of Marvell 
Farmers & Merchants 
citizens Bank 
Union Savings Bank...§ 
Mission Bank 
— Title & Trust 
Capital National Bank.. 
Thames Loan & Trust 
shelbyviilé National” 
: 
American National Bank 
Vickery Banking Co...+ 
Hamilton National Bank 
Effingham State Bank..§ 
First National Bank -... 


First National Bank -.... 


Peoples Bank 

Eastern Will County 
State Bank 

Bank of Rio....... anon 

Serena Union State 
Bank 

Bank of Wauconda -...t; 

ae & Merchants a 

First: National Bank... 


First National Bank .... 


Sellersburg Exchange 
Bank 


First National Bank .... 
First State Bank 

Bank of Kiowa 
Wapanucka National 


TE cctbiiancniencinnnematang 
Peoples Bank 


First National Bank.... 
Security Savings Bank § 


| Lowmoor* ......| Peoples Savings Bank .§ 


| (Clinton.) 
| Minden 
| (Pottawatamie. ) 
Montrose* 
(Lee.) 


* New banking point. 


Farmers Savings Bank .§ 


Montrose Savings Bank § 
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W. J. Bonner. .... 


om 
228 








PRESIDENT AND | PaID-UP 
CASHIER. CaPITaL 


Sherwood Bonner. 


Emil Kramer. , 
William H. Lloyd . 
H. C. Du Bose. 
George Mitchell... 
L. C. Hanks. 


Edward Parkham, Sec.’ 
8. L. Cook 

ce Turner, V.-P. 
Isaias W. Hellman 1,000,000 
Charles Sey] 


15,000 
50,000 


o) 


_§| W. W. Cooper. 


7 » Thatcher... 
. Alexander. 


Ww. Perkins, Sec 
. R. McCabe.-.. 


1° 


Pang 


2 


Henry Eversman.. 
. Engbring. 
L. BE. Kinne....... 
. C. Ammann. 
Jas. R. Campbell 
VY. B. Campbell. 


Leuis A. Buchner - 
W. A. Samuel. 


‘ John Kolstedt.-... 


George S. Miller. 
John M. Taze..... 


W. I. Taze. 
John D. Marshall - 


§| F. G. Arntzen. 


Ha‘ 


V. J. Bulleit. 
Thomas Mumford. 
a Stephens. 

D. Pickerill 


+ 5: T Waters. 


Cc. UL. Saw, 


QOMEMROS 
Prrbart 


° 
e 


. Bradley. 
. Comfort ...-. 


Peo agae 


rt OS IRS 


Razouo 
a8 
§ 


4 


CoRRESPONDENTS. 


Equitable N. Bk., N. Y 


ity N.Bk.,Mobile. Ala, 
Atlas Nat.Bk.,Cin. :Birm. 
Tr. & Sav. Co., Birm. 
Equitable N. B., N. Y. 
ity N. B., Mobile. 
Chem. Nat. Bk., N. Y.; 
Anglo-Cal. Bk., San F: 


Imp. & Tra. N.Bk.,N.Y.; 
First N. Bk., Chicago. 


(Branch of Pueblo.) 


First Nat.Bk.,N.Y.; Nat. 
Bk. Rep., Chicago. 
West. Nat. Bk., N. ¥. 


Girard Nat. Bk., Phil. 
Fourth Nat.Bk.,Atlanta. 


Han. Nat. Bk., N. Y.; 
First Nat. Bk., Chi. 

Han. N. Bk., N. Bey: Me 
Bk. of Com., St. iL. 

West. N. Bk. of the U.S., 
N.Y.; Ft. Dear. N.Bk., 
Chi. 

Am. fr. & Sav. Bk., Chi.; 
Ill. Nat. Bk., Peoria. 


Drovers Dep. N. B., Chi.; 
Galesburg N.B. Galesb. 


Corn Ex. Nat. Bk., Chi. 


Han. N.B., N.Y.; Second 
N.B.. New Alban »ind. 

Nat. City Bk , N.Y.: Old 
Nat. Bk., Evansville. 

Han. Nat. Bk.. N.Y.; ist 
Nat.Bk. Louisville Ky. 

Seab. N. B., N.Y.; Shaw- 
nee N. B., Shawnee. 

Traders Bk.,K.C.; Farm. 
State Bk., Tulsa, I.T. 

City Nat. Bk., So. Mc- 
Alester. 


First N. B., Kan. C. 


Fourth Nat. Bk.. N. Y. 
Dro. Dep. Nat. Bk. ‘chi: 

Corn Ex, Nat. BK., Chi.; 
Mer. Nat.Bk. ,Ced. Rap. 

CornEx.N.B.,Chi. ;Sibley 
Sav. Bk., Sibley, Ia. 


First Nat.Bk.,Chi.; First 
Nat. Bk., C. Bluffs. 
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TOWN AND 
CounNTY. 
aCounty Seats. 


STATE. 


DI atiensnenteed 


(Lincoln.) 
aConcordia 
(Cloud.) 
Cunningham*.. 
(Kingman.) 
m_ os 


eee. ) 
aRussell 
(Rauseell.) 
Cloverport -.... 
(Breckinridge.) 
Covington 
(Kenton.) 
aLondon 


aPikeville 
(Pike.) 
Massachusetts -..|aSalem 


(Ei S8eX.) 
Michigan 
(Gratiot.) 
° Delton* - 
(Ba 
Mount aes 3 
(Genesee.) 
SS ae 
(Aitkin.) 
Dodge Center... 
(Dodge.) 
Dodge Center... 


South St. Paul... 
(Dakota.) 
Twin Valley .... 
(Norman.) 

Coldwater _ 


(oa Try.) 
aSpringficid 

(Greene.) 
Willow § pacer. 

(Howell.) 
Bozeman - 

(Gallatin.) 
Barn 


(Jobnson.) 
Asbury Park .. 
aioe Monmouth. ) 


(Westchester. ) 
North Carolina .. Elizabeth City -. 
wan Pasquotank.) 


( Duplin: ) 
* New banking point. 


.| Cunningham State 


| Iola State Bank 





PRESIDENT AND 
CASHIER. 


Polk City Savings Bank§| H. B. Hedge 
P. McKinnon. 
Farmers National Bank.| G. R. Whitmer-.--. 


R. Hinman. 
First National Bank... 


J. H. Butts 
W.H. Anderson. 
Beverly State Bank _...§| O. B. Whittaker -- 
G. W. Whittaker. 
Farmers & Merchants | E. J. Mersall 
State Bank H. W. Barber. 
J.M. Ratcliff 
(EE = T. Baldwin. 
Farmers State Bank ....§| C. Q. Chandler. 
George L. Osborne. 
§| William Lanyon - 
A. B. Roberts. 
Citizens State Bank ....§| William Wasson - 
William H. Pauly. 
Farmers State Bank....§| F. S. Rockefeller... 


V. K. Hoover. 
Bank of Cloverport. 


NAME OF BANK. 
§ State. + Private. 


E. E. Gregory. 
J. H. Mersman... 
F.H. Hugenberg, 
D. C. Edwards.... 
John R., Palmer. 
First National Bank ..-. 


Salem Safe Deposit & 
Trust Co 
Bannister Bank 


Morehouse &Morehouset} E. 8. a, 
fash. 
Bank of Mount Morris t| D. H. Power 
T. F. Little. 
First National Bank ....| A. R. Davidson.. 
B. R. Hassman. 
Farmers National Bank.| Norman Evans-.-- 
re G. Brown. 
First National Bank ....| J. W 


Peoples Savings Bank 
T Cc 


Citizeos Bank 


George C. Vaughn. 
§| Wm. 8. Nichols. 


Northwestern Trust Co.§ 

Stock Yards National 
Bank 

Citizens State Bank....§ 

Bank_ofj Coldwater --_.§ 

First National Bank .... 


J.d. Flanagan... 
W. E. Briggs. 
. M. Niles 


Peoples Bank 
Citizens Bank . Miller. 
Asa Norman. 
Farmers & Merchants 
Ban §| C. R. Honey. 

Amos M. Gurley... 
Chas. A. Rose. 
Springfield Trust Co...§| Edgar P. Mann.... 
Bank of Willow Springs § 
Martin & Hall 


Commercial State Bank .§ 


‘J. B. Thomas 
L. T. Preston. 
R. E. Brown, Cash. 


A. R. Staller. 

a & Merchants 

§ ay Seybolt. 
Paul euiea 

S. A. Robinson. 

P. H. Updike 

E. A. Rusher. 


Octavia State Bank ....§ 


Knox County Bank....§ 
Vesta State Bank D. M. Boateman .. 
F. C. Rulla. 


Seacoast National Bank _| Frank B. Conover. 
Martin H. Scott. 
First National Bank ....| Samuel P. Foster. 


Thomas Newell. 
First National Bank ...-. 


James N. Brown.. 
Jonn F. Wood. 
Mt. Vernon Trust Co...§} A. M. Campbell. -- 
Daniel M. a 
Savings Bank & 7 William T. Old... 
Te ciciees psesebauee aes - Glover, V.- " 
Bank of Duplin §| H. C. McQueen .. 
A. L. McGovern. _ 


B. Stevenson. 





§ pen Weathecho 


+] (Campbell & Stead 


W. H. Waggener. -| 


Thos. R. Gibson, S 


John ’ Englebaupt..| 


D. B. Welpton .... | 


NEW BANKING INTELLIGENCE. 


Parp-UP 
CAPITAL 


$ 10,000 
30.000 
25,000 

8,000 
25 000 
10,000 
10,000 
50,000 
25,000 
35,000 


90,000 


Siec. 


10,000 
5,000 
50,000 
25,000 
50,000 
200.000 
25,000 
10,000 








Sec-&Tr. 


CORRESPONDENTS, 


N. Y. Nat. Ex. Bk. N.Y.; 

Baten Bk, Nit 
at.City a Y 20 
Nat. ik., ™ 

Chase Nat. Bk N. Y.; 
Union Nat, Bk. Ee 


Western Nat. Bk., N. Y.; 
Traders Bk., Kfn. ¢, 
Chase N B.,N.Y.: ; Fourth 

N.B., W ichita. 
Nat. Park Bk. -N.Y.;:Kan 
Nat. Bk., yon 
— N. Bk., N. Y.; A 
sa Ba 
at. Cit v.Y.: 
Bk. Can. yo CS, = 


Han.Nat.Bk.,N.Y.; Nat. 
BK. of Ky., Lou, 


Bk. of Com., Louisville; 
Fifth N.Bk. ,Cincinnatl 
Chase N. Bk., N. Y.: 
First N. Bk. Cincinnati 


Chase Nat. Bk., N. Y.; 
Com’l Nat. Bk., Detroit, 
Nat. City Bk., N. Y.; 
First Nat. Bg., 
= a Ie Wig 
at. ep., Chic 
Nat. City Bk. PRY. = 
Nat. Bk., St. Pe 


Han. Nat.Bk..N.Y.; Nat. 
Live Stock Bk., Chi, 
Sec. Bk. of Mim. 


Minpls. Bee 

Nat. Fark Bk., aan 
State Nat. Bk., 

Chase Nat. Bk., N 
Inter- — Tr. & Big. 
Co., 

Traders Bk., Kan. C. 


Am. Ex. BK., St. Louis, 
Third Nat. Bk., St. L. 


N.B. Com., St. Louis; N. 
Ex.B.. Springfield, Mo. 
U.S.Mort.&Tr.Co..N 
St. L. Un. Tr.Co. ‘StL. 


Nat. Shoe &§Lea. Bk., 
N.Y.; 1st Nat.Bk. Chi. 
N. Park Bk. N. Y.; ‘Bea- 
trice N. Bk., Beatrice. 
Phenix Nat. Bk., N. Y.; 
City Nat. Bk., Lincoln. 
Omaha Nat. Bk. Omaba. 


Mer.N.B.,Omaha; Union 
State B.. Howard, 8. D. 
— National 


maha. Coan 
ChaeoN B..N a Toate 
Leu on N. B., St. Joe. 
Chem. Nat. Bi. Me 
Fourth St. N. B. Phil. 
Corn Ex. Nat. Bk., Phil. 


Murchison Nat. Bank, 
Wilmington. 












































































(Vernon. 


) 
N.-W. Ter., Can..| Battleford *_.-.. 


(-—-——.) 


* New banking point. Fs 


Vou. XXV—No. 5—6 








Bank of British North 
America 









¥F, J. Dixon, Mgr..|..-...--- 
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7. 
Town AND Name oF Bank. PrksIDENT AND | Parp-up| 
STATE. | ... § State. + Private. Cisne. Carrr. axl CoRRESPONDENTS. 
re ee eee | * ~ 
Dakota....| Alice* ........-- State Bank of Alice_..-§) §. G. More_..__.-- '$ 5.000 Nat. Park B., N. Y.; 
Herth (Cass.) ? A. L. ley. | | __N.-W.Nat.B., Minp!s. 
a Barlow * ........| Security State Bank -..8) A.J. Smith .....-- | 10,000 | ‘Northwestern Nat. Bk., 
(Foster.) a A. E. Swanson. | | Minpls. 
Re oo. Bowbriles ee Citizens Bank -.......-8) Howard. Dykmen.. 15,000 | National Benk of Com- 
(Ward.) p Wiper. | merce, Minneapolis. 
ere | Erie* ___........] Erie State Bank-....... §| L. B. Hanna -...-. | 5,000 | Seab. Nat. Bk., PN Y.; 
|" (Case.) _ .| EA. Wilson. | First Nat. Bk. inp 
a Litchville -.....- Security State Bank...§| John M. Olson...-| 10,000 | Nat. Park B., N-Y.; 
(Barnes.) E A. P. Haneon. B. of Minn., ae 
eS Wyndmere...... First State Bank....... §| Geo. C. Ottis... .- | 10,000 | Chase N.B., N.Y.; Citiz. 
Richland.) s iS J. McGann. | N.B. .Wehpeton, N. D. 
| ae Elmore -......-. First National Bank -...| Louis Frese -.....- | 25,000 | Central Nat. Bk., Clev. 
(Ottawa.) H, W. Nieman. 
Reet Hebron* ._......| Hebron Bank Co. -..... 8} CG. A. Pence ......| 18,000 | ChaseN.B.,N.Y.;Licking 
(Licking.) ; B. L. Hawke. | om Bk.Co., Newark,O. 
ee Loudonville ....| First National Bank ....| W.$. Fisher ......| 25,000 .& Tra, N. B., N. ¥.; 
(Ashland.) ie 8. A. Rairdon. "Teobeemens 1 B. .Phil. 
Be Loveland -...... Loveland National Bank| John K. Bundey ..| 25,000 | Han. Nat. Bk., N. Y.: 
(Clermont.) 5 B. 8. Rathgeber. | First Nat. Bk., Cin. 
eee aMount Gilead_..| Mt. Gilead Nat. Bk...... H. H. Harlan ...-. | 50,000 | Han. Nat. Bk., N. Y.; 
(Morrow.) J. G. Russell. | Cent. Nat. Bk., Clev. 
«  __.__....| Summerfield* ...| First National Bank....| J, W. Rouse. _....- | 25,000 
(Noble.) , . W.H. Philpot. | 
| ee ee First National Bank -.--| H.C. Uhiman.....| 25,000 | Han. Nat. Bk., N. Y.; 
(Wood.) . ae W. R. Noyes. | | Northern Nat. Bk.,Tol. 
Oklahoma Ter. ..| Cherokee --..... First National Bank...-| BJ. Votaw_--....| 25,000 | Kan. Nat. Bk., Wichita. 
(Woods.) . A. H. Stout. | 
OE nas Hominy*........] Bank of Hominy-......8| FE. Ff. Sparrow.---- | %,000 | Traders Bk., Kan. City. 
= - : Howard M. Maher.| 
ease McLoud -....... First National Bank -..-| Thomas Hollis ....| 25,000 | Nat. Bk. Com., Kan. C.; 
(Pottawatomie.) L. B. Heliker. West'n Nat. Bk., Okla. 
ee.) OROMID «500.00. Farmers & Merchants | J.C, Fisher_...... | 10,000 | Han, Nat. Bk., N.Y. 
(Blaine.) Bank .....--.--...---8] KE, E. Cressler 
aa | wens os First National Bauk pleas J. A. Butler ee ts | 25,000 
8.) a jutler. 
ey ccs. Citizens State Bank-.--§) Reid Riggins -_... 10,000 | N. Bk. of Com., K. C.; 
(Pottawatomie.)} _. ss W. R. Mershon. Shawnee N. Bk. Shaw. 
nea.) Wanette .......- First National Bank -..-) Ws, Search ..---- 25,000 | West. Nat. Bk., N. Y.; 
(Pottawatomie.) . W. R. Blake. Nat. Bk. Com., K.C. 
Oregon .....----- Grass Valley* ...| Citizens Bank.........- 8} Charles W. Moore | 13,000 | Nat. Bk. Rep., Chi.; U.S. 
(Sherman.) . a Samuel H. Baker. | Nat. Bk., Port. 
Pennsylvania ....| Bridgeville... ._. First National Bank....) GW, Poellot....- | 50,000 | West. Nat. Bk. 
aw) John M. Heany. Federal Nat. Bk Sia 
ae Coraopolis......] Coraopolis Savings & | wR. Stokes -....| 125,000 | N. ¥. Sec. & Tr. Co., N. 
(Allegheny.) Trust Co, ......-.---- 8) W. H. Atkins, Sec.|& Tr. ¥.; Colon. Tr. Co., Pitt. 
ee. eieceneien ca Barclay ‘rust Co..... -- § John Barclay 3 200,000 
estmoreland.)| _. os. Barclay, Sec. 
“ — _.iee----| New Freedom*..| First National Bank ....) WD, Baker... ... 50,000 | Third Nat. Bk., Balt. 
(York.) ec Jas. E. Green, Jr. 
Rg ‘Geert _.... | Portland National Bank John I Miller..._. | §0,000 Nat, city Bk. . N. ny a 
Fe orthampton.) m. Oyer. 4th St. Nat Phila. 
South Carolina...| Easley -.----.... Easley Loan & TrustCo.8) R, F. Smith.......| 10,000 | Bk. of Am.,N. Y.; Caro- 
(Pickens.) James Fuller. lina Sav.Bk.,Charlest’n. 
South Dakota.-.- Sionx Falls. Peoples Savings Bank.§ w J. Stearns... 25,000 State Br. of Oni. Chi; 
(Minnehaha.) P. Serr. ec.N.Bk.Sioux Cy.,Ia. 
“  __.......| Twinbrooks* ...| Bank of Twinbrooks -.+) 5. ‘7, Lasell.......| 5,000 | State Bk. of Waubay, 
(Grant.) G. G. Lasell. 8. D. 
ee Worthing-.... .. — Bank of Worth- | ‘Thos. Brady .--.-- 10,000 | Nat. Bk. Rep. .» Chicago; 
(Lincoln.) | ,, 18 -------------- 5: ----§) Franc:s Brady, V.-|P. Sec. Nat. ., Sioux C. 
Tennessee... _....  ahlematies... Security Bank & ‘Irust) p, FE. Clarke -.-.-. 5,000 
(Hamilton.) | | ©0. ----------.------- 8) R. A. Lowry. 
a aBig Springs me West Texas National | J.M.Canningham | 50,000 | N. Shoe & Lea.Bk.,N.Y.; 
(Howard.) | Bank --....----------- R. D. Matthews. Nat. Bk. Com., K. C. 
a Dalhart --..-_-.- First National Bank -...| HJ. Hammond ..| 25,000 | Han. Nat. Bk., N. Y.; 
(Dallam.) Robt. Lx»nder. Nat. Bk. Com., K.C. 
Bh cicccceces Loneoak* - ...... First National Bank----| ©, G, Barnes.---.. 15,000 | West.Nat.Bk.,N.Y.; Nat. 
(Hunt.) Be W. C. Dowell Bk. Com., St. Louis. 
BO idence cae aRockwall ....... Citizens National Bank.) T, L, Keys........| 35,000 
(Rockwall.) . ; W. D. Austin. 
“  J.....-.-| Wortham. ......| First National Bank....| J. H. Farrar.......| 30,000 | N. Park Bk., N. Y.; Me- 
(Freestone.) : W. J. Johnson. chanics N. BK., St. L. 
ae Broadway*.....- First National Bank....| Geo. 8. Aldhizer ..| 25,000 
(Rockingham. ) q 2 John W. Grim. 
BES debecocccu aRocky Mount...| First National Bank. ... eee W. Woods ..| 25,000 | Han. Nat. Bk., N. Y. 
(¥ranklin.) Taylor Price. 
Washington _.... Kennewick* ....| Exchange Bank........ SO 
(Yakima.) Chas.B. McConnell). 
oo Saint John*___.. Bank of St. John -...-.. t| James 8. Doran, 0,000 | Mer. N. B., Port.; See. & 
Whitman.) : Cash. East. Tr. Co., Spokane 
West Virginia_...|aNew Cumberland| First National Bank ..-.| John A.Campbell.| 40,000 | Nat. City Bk., 5. he 
(Bancock.) : : . K, Brandon. Second Nat. Bk., Pitts. 
Wisconsin ....... Rice Lake.......-. First National Bank ....| O. H. Ingram -...- 50,000 | First Nat. Bk., Chi.; 
(Barron.) E. L. Everts. First Nat. Bk., bt. P. 
Se Westby *........| Westby Exchange Bankt| (M. H. Bekkedal). 5,000 | Mer.Ln. & Tr.Co.B., Chi.; 


Wis. Nat. B., Mil. 
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STaTeE. 


N.-W. Ter., Can..' Olds* 


(Saskatchewan.) 
Yorkton 
(Assiniboia.) 
Brockville 
Leeds.) 
IS. cw eeen 
(Hastings.) 
-----. ---, New Liskeard*.. 
(Nipissing.) 
Tee tleati 
astings.) 
Waterford 
(Norfolk.) 
Wellington* -... 


(Prince Edward.) 


(York.) 
Quebec, Can. ..... Danville 
(Richmond.) 


*New banking point. 





NAME OF BANK. 
§State. +Private. 


PRESIDENT AND 
CASHIER. 


NEW BANKING INTELLIGENCE. 


Town AND 
County. 
aCounty Seat. 


PaliD-UP 
CAPITAL 





Merchants Bk. of Canada| 


Bank of British North 
AMEOTICR ....2-- 


Bank of British North! 


America 
Metropolitan Bank 


Dominion Bank....-..-- 
Union Bank of Canada. 
Ontario Bank 

Ontario Bank..-......... 
Standard Bk. of Canada. 
Bank = British North 


Eastern Townships Ban 





C. R. Young, Mgr. 


H. Stikeman, Mgr. 


G. F. it Acigq. 
George F. El 


F. G. Cottle, Mgr.. 
J. 8. Hiam, Mgr... 
B. H. Siddall, Mgr. 
N. H.Cowdry, Mgr 


lis, Mg\r. 


E. L. Williams, Mgjr. 


John McEachern, 
A.G, Campbell, Jf) 





CORRESPONDENTS, 


LL 








Texas....... ....._laRockwall 


NEW BANKING INTELLIGENCE. 


BANKS REPORTED DISCONTINUED 


‘“‘BLUE BOOK’’—was issued. 


Since the January, 1903, edition of the BANKERS’ DIRECTORY— 





Town aND Country. 
a County Seats. 


New London 


Whiteside 
Madison 





Dodge Center 
Biloxi 


Howell 


Sheridan 


Monmouth 


Mt. Vernon ..........Westchester 


TE. casi wcnamusisnans gee 
McLoud Pottawatomie 
Cleveland 


Pittsburg Allegheny 
Rockwall 


Fairhaven ............. Whatcom 


| Gordon Du Bose 


Los Angeles 
| 
Arapahoe 





Name oF BaNk. 


State + Private. 


Douglas City Bank 
Farmers & Merchants Bank 
Continental National Bank 


Second National Bank 


| First National Bank 


Commercial Bank 


Henry Siegel & Co. Sav. Bk. _....t 


| Decatur National Bank 
| Eversman, Wood & Engbring-...+ 


Bank of Erie 
Highland Bank 


Decatur National Bank........-... 


| Bank of Dillsboro 


Bank of Anita 


| State Savings Bank 


German-Am. Ln. & Tr. Co.’s Bk. .§ 
Augusta State Bank 
Burrton State Exchange Bank ...§ 


| Onaga Exchange Bank 


| Bank of Pikeville 
| Merchants National Bank 


Central National Bank 


| Dodge County Bank 


Biloxi Savings Bank & Trust Co. _§ 
Loy Bros. & Preston 
Maverick Bank 


First National Bank 
Monmouth Trust & Safe Dep. Co.§ 
Bank of Mt. Vernon 


Loudonville Banking Co. 
First National Bank 


Weston Savings Bank Co 
State Bank of McLoud ........... § 
Cleveland County National Bank. 


Bank of Ringwood 
First National Bank 
Barclay Bank 


Pittsburg National Bk. of Com. .. 


Womack Bank 





Bank of Fairhaven........ 


REMARKS. 


| Succeeded by Bank of 


Camden. 
= by First Nat. 


Succeeded by Far.& Mer. 
| Nat. Bk. 


Succeeded by Capital 
at. 

Voluntary liquidation. 
Closed. 


Succeeded by Nat. Ex 
change Bk. 

Absorbed by Central Tr. 
Co. of Ill. 

Succeeded by First N. B. 

“Succeeded by Effingham 
State Bank. 

Voluntary liquidation. 


Succeeded by First Nat. 
Bank. 


Succeeded by First N. B. 
Voluntary liquidation. 

Succeeded by Anita Bk. 
Succeeded by First N. B. 
Absorbed by First N. B. 
Succeeded by First N. B. 
Consolidated with Burr- 


ton State Bank. 
A — by Onaga State 


Bank. 
Succeeded by First N. B. 
Voluntary liquidation. 


Consolidated with Wor- 
cester Safe Dep.&Tr.Co. 

Succeeded by Farmers 
Nat. Be. 

Consolidated with Bank 
of Biloxi. 

Succeeded by Bank of 
Willow Springs. 

Absorbed by Sheridan 
County Bank. 

Failed. 


Failed. 


| Succ: eded by Mt. Vernon 


Trust Co. 


Succeeded by First Nat. 
Kank, 

Succeeded by Mt. Gilead 
National Bank. 

Succeeded by First N. B. 

Succeeded by First N. B. 

Consolidated with City 
Nat. Bk. 

Succeeded | by First N. B. 

Voluntary liquidation. 

Succeeded by Barclay 
Trust Co. 

cnriggetes with Mel- 
lou Nat. Bk. 

Succeeded by Citizens 


Nat. Bk. 
| Voluntary liquidation. 





KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 


ALABAMA. 


* Capital, 


Town, County, Name of Bank | S 
Population” § State. + Private. Est. Officers } Dees Correspondents 


Anniston seoews ON Watts Sumentiee, P...| * 100,000} Importers & Traders N 
(Calhoun) FIRST NATIONAL BANK J. B. Goodwin, V. ae” 128,200 | a me A - 
Pop., 9.695 Henry A. Young, C. 529,290 

| A. J. Goodwin, A. C. 

| Collections and corresp ondence solicited. 


Birmingham ‘85 W.P.G. Harding, Jae 300,000 | Chase Nat. Bk., N. Y.; Cont 
(Jefferson) FIRST NATIONAL BANK J. H. Woodward, erp r. 334,160 Nat. Bk., Chi.: Citizens Nat, 
Pop., 38,415 J. H. Barr, V.-P. 8,930,330 BK., Cin.; Fourth St. Nat. 

W. W. Crawford, C. Bk., Phil. 
A. R. Forsyth, £.C. 

Collections solicited. Careful attention and jlow rates. 


BIRMINGHAM TRUST & SAV- 
In@S CO. §°87, Arthur W. Smith, P. * 500,000 | Han Nat. and Nat. City Bks., 
Tom 0. Smith, C. tl 159,580 RB. ¥. 

Collections a specialty. | Wm. H. Manly, A. C. ~ 2,409,870 


--.8°99 z J. *  §00,000 Veen Nat. Bk. and Nat. 
CITY BANK & TRUST CO. rs 2 ok eh ae 


Cc ~ 1,187,200 Bk. & Tr. Co. Me Orleans. 
Your Alabama and Sout i Mbseiesipes collectiions solicited. 


L $88 x. a Leinkauf, P. * 150,900 wen. and Imp. & Tra.N Bks., 
LEINKAUF BANKING GO s.H. Brown, V.-P. | 50,000 Y.; Cont. N. Bk., Chi; 
Oitred Proskauer, C. t 500,000 Mech: N. BK., St. Louis. 
Collections given special, attention and remit\ted for at llowest rates. 


Montgome ...."°90 Joseph L. Hall, P. ...... * 100,000 | Nat. Park Bk., N. Y.; Hib. Bk. 
Clonigomerys FARLEY NATIONAL BANK Louis B. Farley, V.-P. | i 80,390 & Trust Co., New Orleans. 
Pop., 30,346 om B Farley, Cc. + 1,508,320 

. T. Bartlett, A. C, 

Alabama items in bulk s clicited, especially thhose on Miontgomery. 


Uniontown ....... 02 E. Be Glass, P. x 30,000 | Liberty Nat. Bx., N.Y.; pirm. 
(Perry) FARMERS BANK . F Hall, V.-P. + 20,000] Tr & Sav. Co., Birm. 
Pop., 1,047 E R Glass, Jr., ©. 

' All collections entrusted jto our care will recejive promp|t attention. 





ARIZONA. 


1900 qa F. Ainsworth P...| * 10,300 | Chase vat. Bk., N. ¥. 
(Maricopa) HOME SAV. BK. & TR. CO.-§ h H. Price, V.-P. q 5,030 Tr. & Sav. Bk., hit: a 
Pop., 5,544 Pea Ainsworth, C t | 42710| Nat. Bk., Los A.; Western 
A general banking business transacted. Collections Nat. Bk., San F. 

will receive prompt atitention. 


<0o = & Gage, P * 100,000 | Chase Nat. Bk., N. Y.; Bkrs. 
PHOENIX NATIONAL BANK W. temberton, V.-P. | |i 75,000 Nat. Bk., Chi.; Los i 


i J. “McClung, ( 3 590,000 Bk., Los AY 
L. B. Larimer, A. C. Bk., 
Special facilities for majking collections in |Arizona. 


°82) Willlam Christy, P * 100,000 | Am. Ex. Nat 
VALLEY BANK = 29 Kirkpatrick, V.-P. ! 35,000 Cont Nat. Bk. Bei. Sra 
W D. Fulwiler, C. 475,000 | Fargo & Co. Bk yom? Fy 

Lloyd R. Christy, A.C. ist Nat. Bk., 
Collections receive care/ful and prompt atte|ntion and |remitted ae at — 
rates. 


°77| Hugo Rpcteree, P * 50,000 | Latdlaw & Co. and Nat. City 
BANK OF ARIZONA O77) FW. Welle, V-P- | 37,680 | Bk.,N Y¥.; nd 1st 
M. B. Hazeltine, C. ~ 915,910 Nat. Bks., Chi.; 
CA. Peter, A. © Com., K.C.; Bk. of Cal.,8 
Oldest bank in Arizona;| facilities the best. |Rates rea\sonable. 


We want to serve you. 
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wo, 
Ta on 


——————————— 


Fort Smith 
‘Op., 1587 


Texarkana 
(Miller) 
Pop., 4,914 


Fresno 
(Fresno) 
Pop., 12,470 


Los An 
(Los 


Pop., 102,479 


( "Ui an 
oo 


‘ounty, 


REPRESENTATIVE BANKS. 


Name of Bank 


§ State t Private Est. 


*93) 


Officers 


* Capital 


{ Surplus Correspondents 


t Deposits 


Frank M. Murpby, P.. 

oer Goldwater, V.-P. 
N. Fredericks, C 

W. C. Brandon, A. C. 


Chase Nat. Bk., N. Y.; Bkrs. 
at. Bk , Chi.; Nat. Bk. of 
Com, st. 


L.; Anglo-Cal. 
BK., San F. 


* $100,000 
54.000 
|} 600,000 


Collections carefully majde and promptly re|mitted for) at lowest rates. 


ARKANSAS. 


AMERICAN NAT'L BANK ---..'87 


Special attention given |to collections. 


TEXARKANA NAT'L BANK----’87 


U.S. depository. Collec ates will receive pr 


. H, Stevenson, V. P.. | 
A. Ball, C. 
W.A. Campbell, AC. 


W. R. Grim, P. 

pen Collins, V.-P. 

0. A . McCorkle, C. 

2 B. De aaa A.C. 
C. Tupper, A. C. 


Low|rates. 


* oe 7 Nat. . > WW. ¥.: oly 
Wl 125 Nat. Bk., Kas. C.; 
t, 575,000 Nat. Bk.,'St. L. 
Priompt returns. 


100,000 | Seaboard Nat. Bk., N. Y.; 
212,320 Nat. Bk. Com., St. L. and 
t 1,400;140 hae. City; State Nat. Bk., 


‘es and |carefal attention. 





CALIFORNIA. 


| 
FRESNO NATIONAL BANK---.’S8) 


Collections carefully: majde and promptly re 


AMERICAN NAT'L BANK 


Special attention given 
made promptly in any 


CITIZENS NATIONAL BANK -'90 


- 


Collections a specialty. 
rates, 


FARM RS & MERCHANTS BK, 


Special collection depart 
California. Correspon) 


FIRST NATIONAL BANK °80 


Largest national bank 
making Pacific Coast c 


LOS ANGELES NAT'L BANK---’83 


Collections:remitted for 


SOUTHWESTERN NAT'L BK. ‘01 


Collections and correspo 
prompt personal atten 


STATE BANK & TRUST 60. -5°9 


Special attention given 
ransacts a general ba 


-| PASADENA NAT'L BANK. ----'86 


Collections a specialty. 


dence iuvited. 


jon day of payment. 


?. Coteeween, F - 
W.F. ere 

C. Allison, elfer, G 
D. Brown, Jr., A. c 


W. F. Botsford, P. 

T. K. Newlin, 2d V.-P. 
. G. Mossin, 3d V.-P. 

T. W. Phelps, C 


to collections and re 
exchange desired at 


J 
o 
R. J. Waters, P.. si 
J. 


Ross Clan, V.P. 
‘A. J. Waters, C. 
Geo. E r Daffet, A.C. 


We remit promptly 


Isaias W. Hellmen, P.... 
a. W. Hellman, V.-P. 
J. A. Graves, V.-P. 
Charles Seyler, C. 
Gustay Heimann, A. C. 
Marco H. Hellman,2dA.C. 


ment. Oldest and 1 


J. M. Elliott, P. 
G. Kerckhoff, V.-P. 
J.C. Drake, 2d V.-P. 
be T.S. Hammond, C. 
.C. Way, A. C. 

E: 8. Pauly, A. C. 
in_ Southern Califor 
ollections. 


W.C. Patterson. P. ..... 
- Woolwine, C. 


E. W. Coe, A. C. 
O. J. Wigdal, 2d A. C. 


John S. Cravens, P. .....| * 


George «J. Denis, V.-P. 
Loring G. Nesmith, C. 
A. B. Jones, A. C. 
ndence invited. All 
tion. 


H. J. Woollacott, P. 

R. H. Howell, V.-P. 

J. W. A. Off, C. 

to collections, low 
nking business. 


L. Perrin, P. 
Gilbert W. Pratt, V.-P. 
poy Rewds 0 

yle, a. C. 
Prompt attention to 





| * 
tl 75,000 


* 200,000 | Western N. ont ¥. fort Be. 

t 49,300 N. Y.; Com’! N. Bk., Chi 

t 1,045,840 | W., F. & Co. Bk. and Grock- 
er-W. N. Bk., 8. F.; N. 
Shawmut Bk., Bos. ° 

mitted forjat lowest rates. 


* 1,000,000 | Chem. N. and Corn Ex. Bs. 
¢ 2,500,000 N. Y.: Cont. and Chi.N.Bs. 
Chi.; Wells Fargo & Co. B. 
and San F. N.B F.; N. 
Shawmut B., | a pe N. 
mittance B., St. L.; Phil. N. B +» Phil. 
lowest raites. 


200,000 | West. N. B. of U. S., N. Y.; 
Com’! N. B.. Oss Wells, 
Fargo & Co. B., n. Fran.; 
soe S. a Phil: ist N. 

, Denver; N. Shawmut 
B" Bos. 


Im mp. & Tra. West. N., 

City, and Ny. Park Bs., 
N. Y.; 18st and Corn Ex. N., 
and Ill. Tr. & Sav. Bs.. Chi., 
Nevada N. B. and B.of Cal., 
San. F.; . Com., Kan.C. 
and St. L. 


ok in Southern 


¢ 1,850,000 


at lowest 


* — 500,000 
i 1,093,210 
+ 7,331,200 


argest ba 


* ist N. Bk. and Brown Bros. & 
{| 431,180 Co., N. Y.; Cont. and Corn 
t 5,526.800| Ex. N. Bks., Chi.; 1st N. Bk. 
and London. Paris & Am. 
Bk., Ltd., San F.; ist N. 


., Kan. 
nia. Unex(celled facilities for 


Chase and Am. Ex. Nat.Bks., 
N. Y.; Com’l snd Corn Ex. 
Nat. Bks., Chi. 


Correspo|ndence invited. 


300,000 | N. City B., N. Y¥.; let N. B. 
ll 4,050 Chi.; Mer. -Lac. N. B., St-L.; 
+ 463,890 Pail: a> -, Phil.; San F.N 


San 
inquiries |wili aeaaive 


* 500,000 | 4th Nat. Bk., N. ¥.; Mer. Ln. 
‘ 42,500 & Tr. Co., Chi.; Crocker-W. 
t 1,530,000 Nat. Bk., San F. 

rates, pro|mpt returns. 





* 50,000 | Han. Nat. Bk., N. Y.; 1st Nat. 
ll 21,000 Bk.,Uhi pa Pek, OF ist Nat. 
t 625,000 Bk. and Nat. Bk. of Cal., 

Los A.; Nat. Bk. Com., K. Cc. 


all bankilng matters. 











BANKERS’ MONTHLY. 
COLORADO. 


Cc 1 

Town, County, ame of Bank Officers tSanes c 
> orrespondent 

Population § State 4 Private t Denocte P 8 


—_————— 


Colorado Springs. _..°73| Wm. 8. Jackson, P. 200,000 | Nat. Bk. Com., N. Y. 

(El Paso) EL PASO NATIONAL BANK ‘ Cc. Cc. Hemming, V. -P. 70,910 | louis: First and ne 
Pop., 21,085 Cc L. Hemmi ng. t 1,990,900 |_ Nat. Bks., Den. 

Banking in all its brancjhes. Collections car\efuliy ‘maide, 


Cripple Creek .... - $°92| J. F. Hadley, P.. wae 100,000 | 4th N. Bk., N. Y.; 1st. 
( Teller) BI-METALLIC BANK -P. ll 5,440 and Den. N. Bks, oe 
Pop., 10,147 ae Cc. t 419,270 Bk. Com., Den.; Ine and 
A. G. Jones, A. C. . Western N. Bks., Pueblo; 
El Paso, ist, and Ex, Nat. 
This bank endeavors to| give prompt, faithf\al, and Bks., Colo. Spri ings. 
intelligent attention to all business receivied. 


.°66| Chas. B. Kountze, P. 500,000 | Kountze Bros., Nat. Bx. 
(Arapahoe) COLORADO WATIONAL BANK Dennis Sheedy, V.-P. ll 220 No. Am , Chem., and aN 


Pop., 138.859 George B. Berger, C. ~ 10,715,560 & Tra, Nat. Bks., N. Y.; 

m. B Berger, A. C. ist and Cont. Nat. Bks.. 

F. z Field, 74 c Chi.; Bk. of Cal., Ben Fi 

Nat. Bk. Com. : 

Banking in all its branches. Collections andjother bus-| Inter-State Nat. ‘ae K.c: 

iness intrusted to this bank will receive pjrompt ist Nat. Bk., Omaha: Corn 
attention. Ex. Nat. Bk, Phil. 


*__..84| J. A. Thatcher, P. 500,000 ~—.) Bk. Com., Chase, West- 
DENVER NATIONAL BANK James k. Grant, V.-P. 350,000 Gent, and First Nat, 
D. Sullivan, VP. $ 7,015260 | Bke., N. ¥: First and Corn 
J. C. Mitchell, C Ex Nat. Bks., Chi.; Nat. 
Kdward 8S. Irish, A.C. Bk. Com. and Union Nat. 
J. W_Hudston, A.C. Bk., Kan. C. 

Special attention given |to collections. Corrlespondencile invited. 


+ °65| D. H. Moffat, P. * 1,000,000 | Am. Ex., Mech , Western, 
FIRST NATIONAL BARK W.8. Cheesman,V.-P. | | 1,000,000 Fourth, and FiretN, ‘eH 
Thomas nosy 2d V.-P. | $ 22,300,000 and N. Park Bk. 
F.@ Moffat, C. Com’l and Chi. N. 
Ww C. Theme, A.C. 
C. 8. Haughwout,2d A.C. 


Prompt attention given |to all Western colle|ctions. 


Pueblo _.-§$'91| H. E. Woods, Trust Co. of Rep., N. Y. 
(Puebdio) PUEBLO TITLE & TR. GO...-8 Charles W. eae. P. oa 120 000 | Mer. Loan & Tr. ¢o., Chi. 


Pop., 28,157 F. - ae z 275,000 gaat Nat. Bk., Den.; City 
J. A. Small, 8. Nar. Bk., Kan. ‘City. 
Pueblo collections a specialty. Branch” at Biessemer, [oate. 








St. L.; N. Bk. Rep., Bos. 








CONNECTICUT. 


Hartford 157| A. Spencer, Jr., 525,000 | IN. Park, N. City, 4th, and it 
(Haxtjordy | TWA NATIONAL BANK Ae iver. VP: 3 N. Bks., ON Y.; ist and Cont. 


Pop.. 79,850 W. D. Morgan, C. N. Bks., Chi.: N. Shawne 
| Bk. and Elfot N. Bk., Boe 
Special attention given |to Hartford collectijons. | Cent. N. Bk., Phil. 


DELAWARE. 





Wilmington iy "| NATIONAL BANK WILMINGTON 


(New le : . 
10} George 8. Capelle, P....| * 200,010 | Chase Nat. Bk., N. Y.; Phil. 
ae ae AND BRANDYWINE Caleb M. Sheward, C. \ 1 2a | Nat. Bk. Phil | Nat. Union 
Collections on this city jand State remitted for romp tly at Soanecs rates. 


GEORGIA. 


Atlanta ATLANTA NATIONAL BANK ..'65, James Swann, P.........|* $00,000 | Fourth Nat. Bk. N.Y. 


P. Romare, V.-P. 
C. E. Currier, C. t 8,466,460 
H. R. Bloodworth, A 
Collections solicited and) promptly ee for at low/jest rates. 


_..-'96| James W. English, P....| * 400,000 |Am. Ex. Nat. BE., s4 Gir 
FOURTH NATIONAL BANK 96 Walker P. iomsen, VAP. 168,710 ard Nat. Bk., Pail. 
John K. Ottley, C. t 8,105,920 
Charles I. Ryan, A 
Particular attention givien to collections on {all points 
in this and adjoining S\tates. 


LOWRY NATIONAL BANK....°61| Robert J. 1 300,000 | First Nat. Bk., N. ¥. 


ee D. ‘aeaabr, 


Vt 2,063,150 
Oldest bank in Atlanta. Eettbiished “861. U.S. desijgnated depository. 
Collections solicited. 


Slice Gedling emg Ma pipe gu cgi athe cs Masri a etait 





County, 
TPopulatio nD 


aed ee) 
oe re14 


" Bidd) 
Pop., 28,272 


Savannah . 


(Chatham) 


Pop., 54,244 


REPRESENTATIVE BANKS. 373 


Name of Bank 


§ State t Private Est. 


96 


* Capital 
| Surplus 
t Deposits 


Officers Correspondents 


pet Hawkins, P * 8 =e Wes. City and Nat. Park Bks., 

‘Atkinson, V.-P. ) _188310| N.Y.; 1st Nat. Be., Chi.; 
ake A. McCord, C 3 2% 165, 210 Nat. Shawmut Bk., 
Thomas C. Erwin, ao 


Collections promptly anid carefully attended to, and re ee for 


on day of payment. 


NAT'L BANK OF COLUMBUS.."6 


ne 5. Slade, P. ....|%* 100,000 | Merc. and Nat. City Bks., 
Carson, V.- l 135,000 N. Y.; Cont. Nat. Bk., Chi.; 
i aa Nelli, C. t 424,590 4th St. Nat. Bk., Phi). 


Send us your collections). Prompt ‘and caref|ul returns| made. 


THIRD NATIONAL BANK 89) 


Collections a specialty. 


EXCHANGE BANK $71 


Largest capital and sur 
Collections a specialty. 


-| SAVANNAH TRUST CO.. ----8°02 


Collections promptly acc 


ag ry BANK STATE OF 
GEORGIA 8°70 


Collections solicited and 


G. Guaby Jordan, P. 200,006 | N. Park Bk. and N. Bk. Com., 
W.C. Bradley, V 2p, A MN. ¥.: ~— Ex. N. Bk., Chi.; 
C. E. “Reach, Cc. 7. N. Bk. Com. a, ‘City: 
George C. Bates, A.C. New Orleans N. B 

We actually remit tlhe day we) collect. 


z Ww. Gabentan, P. ......|% 500,000 | Han and Merc. Nat. Bks.,N. 
3. M. Orr, C l Y.; Cont Nat.Bk.. Chi ; So. 

Ww. H Burdick, A.C. ~ 1,677,830 Bk. State of Ga., Savan. 

plus of any bank in |Central Gleorgia. 


W. W. Mackall, P. ...... * 500,000 | No. Am. Tr. Co.,N. Y.;: Am. 
George J. Baldwin, V.-P. Ln. & Tr. Co., "Bos ; inter. 
W. V. Davis, S. and T. Tr. Co., ‘a Girard Nat. 


ounted for. Bk., Phil. ‘ 


John Flannery, P. ......;* 500,000 | Nat. Park Bk., N.Y.; Phil and 
Horace A Crane, V.- -P. 1 fl 479,450 Fourth St. Nat. Bks., mg 
James Sullivan, C. + 2,570,850 Nat. Shawmut Bk. 

Far. & Mer. Nat. Bk., Balt. 
prompt attention gijven to the|m. 


ILLINOIS. 


"65 


Oldest bank in the city. 
BANKERS NATIONAL BANK --’ 


Bashing in all ite branc) 
and others solicited. 


GHIGAGO NATIONAL BANK---*S! 


Liberal terms extended 
attention and remitted 


COMMERCIAL NAT'L BANK-.’64 


Accounts of banks, bap 
Correspondence solicit 


CONTINENTAL NAT'L BANK. -'S3 


- 


Accounts of merchants, 


D. M. Funk, P. 225,000 | Central Nat. Bk., N. Y.; 1st 

Edward Thorp, V. -P. 185,400 Nat. Bk., Chi.; ” State Nat. 
C. W. Robins z 925,570 Bk., a 

Collections. "esltciteld and pro|mptly remntesed for. 


92) Edward S. Lacey, P. * 2,000,000 | Chase and Seab. Nat. Bks., 
John C. Craft, V.-P. 1 901,430 and Nat. Bk. of No. Am., 
Frank om A.C. 927,650 N. Y.; Girard Nat. Bk., 
C. C. Willson, A. C. Phil.: Cont. Nat Bk. and 
Charles Ewing, A. C. Nat. Bk., Com., St. L. 

hes. Collections and the accounts of bauks, bankers, 


John R. Walsh, P. ......| * 1,000,000 | Phenix Nat. Bk., N. Y. 
‘Andrew MeNaily, V. “-P.| | 1,300,890 

F. M. Blount, V £ 17,099,640 
T. M. Jackson, C. 

F. W. McLean, A. C. 
banks and bankers). Collectijons given special 
for promptly at low est rates. 


jeune Eckels, P. __..| * 


2,000,000 | Han. Nat. Bk., 8. Y.: Nat. 
John C. McKeon, V.-P. ! 1,509,520 


Shawmut Bk., Bos.; Bk. of 





David Vernon, 2d V.-P. | t 27,200,970 
Joseph T. Talbert, C. 

N. R. Losch, A. C. 

Harvey C. Vernon, A.C. 

G. B. Smith, A. C. 

mere, and others recieived on the most liberal terms. 
ed. 


Scotland, London, Eng. 





83) John C. Biaek, P. ......- 
. M. Reynolds, VaP. 

% E. Barker, V. -P. 
Wm. G. Schroeder, A.C. 


Nat. oly, Chase, and First 
Nat. Bks., and Kountze 
Bros., N. Y.: Nat. Bk. of 
Redemp. and Nat. Ex. Bk., 
Herman Waldeck, A. C. Bos.; 4th St. and Corn Ex. 
Ira P. Bowen, A. C. Nat. Bks., Phil.: Mer.-Lac. 
Benjamin S. Mayer,A.C. Nat. Bk. and Nat. Bk. Com., 

banks, and bankers) solicited.) St. L. 





Collections caretully mjade and promptly a|ccounted (for. 


DROVERS DEPOSIT NAT'L 
BANK 


Has the same facilities 


EQUITABLE TRUST CO. 


83; Wm. H. Brintnall, P. ...| * 


8°87) +? 


600,000 | Han. Nat. Bk., N. Y.; 
Joho oe. V.-P. i 150,000 and Eliot Nat. a Bos.; : 
Wm. A. Tilden, C. t 4,816,460 Phil. Nat. Bk., Phil 

Geo. M. Benedict, A Cc. 

for reserve deposit|s as any other Chicago bank. 


. Walsh, P. 500,000 | Chicago Nat. Bk., Chi. 
es Walton, VP. ll 305; 
. DO. Organ, 8. and T. t 2,540,400 
é: Huntoon, A.8. and T. 


The only exclusively tr/ust company in Chijcago. 
DACRE Nan in a ee Rees ee ee Oi 
t 


Te es ” 
SSS aE ae as pe are ees 
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Town, County, “Name of Bank * Capital 
Population § State + Private E Officers y Soe Correspondents 





James B. Forgan, P . ..| * $8,000,000 | Nat. Bk. Com., ist N 
FIRST NATIONAL BANK D. R. Forgan, V.-P. i 6,772,700 Dat. City Bk. , West. ne 
Pop., 1,698,575 George D. Boulton,V.-P.| ¢ 88,472 2;770 ‘Tra., and 4th Nat. pee and 


H. H. Hitchcock,V.-P. Kountze Bros, Y.; 
Richard J. Street, C. Nat. Bk., Nat. Bk. Com., 
Holmes Hoge, A. C. and Nat. Bk. Rep., Bos.: 
August Blum, A. C. Ist and 4th St. Nat. Bia. 
Edward Dickinson, A.C. Phil.; ist Nat. Bk., San. 

Frank E. Brown, A.C Ist Nat. BK.,Cin.; ; Canal BE’ 


Charles N. Gillett, A. C. 
Collections carefully maide and proceeds pro|jmptly acciounted for on moderate 


corms. Accounts of ba|nks and bankers, mierchants, |jand corporations solic. 
ed. 


MERCHANTS LOAN & TRUST 


Orson Smith, P * 2,000,000 | Nat. Bk. Com., N. Y.; State 
COMPANY BANK E. D. Hulbert, V.-P. | _2,142,100 Nat. Bk., Bos. 
J.G. Orchard, C. t 34,054,040 
F. N. Wilder, A.C. 
F. G. Nelson, A. C. 
P. C. Peterson, A. C. 
Banking in all its branches. Accounts of ba|nks, bank\ers,and others solicited, 


NATIONAL BANK OF NORTH 


jonas N. Perry 2,000,000 | Kounrze Bros. and Nat. Park 
AMERICA A. Eckharé, wa 577,840 Bk.,N.Y.; Nat. Bk. Redemp- 
&: O. Austin, V.-P. 9,096,590 tion, Bos.: Phil. and Cor 
Julius S. Pomeroy, C. Ex. Nat. Bks., Phil.; Nat. 
Francis V. Putnam,A.C. - — pane Mer.-Lac. Nat. 


BE., 
Accounts of banks, ban\kers, merchants, an\d = apeee tions’ selicited. Send us 
your collection busines|s. Correspondence i|nvite 


.-- 88) Simon R. Flynn, P. * 1,000,000 | West. Nat. Bk., N. Y.; ist 
NATIONAL LIVE STOCK BK Gates A. Ryther,G. | | 1,325,000] Nat. BK., Chi.: Nat. Bk. of 
| % F. Emery, A. C. t 7,084,230 pete Bos.; 4th St. Nat. 
W. F. Doggett, A.C. BK., Phil. 


Bases. larger volume of |business than any blank of its footings in the United 
States. 


Danville ... COMMERGIA! TRUST & SAV- 


( Vermilion) 
W. T. Cunningham, P... 100,000 | Nat. Shoe & Lea. Bk. 
Pep, es INGS BANK John’ L. Hamilton, 'V.-P. Convtal Treo. of ill. Chi 
J. 8. Christman, V.P. 
T. F. Christman, C. 
With the best of facilities for the transnctijon of ever|y branch of banking 
business. Collections aind correspondence sjolicited. 
| 








INDIANA. 





Evansville _ °63| Francis J. Reitz, P. 350,000 | Cent. Nat. Bk., N. Y.; Corn 
(Vanderburg) — -| GITY NATIONAL BANK James H. Cutler,V.-P. 66,000 | Kx. Nat. BK., Chi. 
Pop., 59,007 F. A. Foster, C. t 2,176,520 
John H. Dippel, A. C. 
Successors to First Natiional Bank. Establjished in 1/863. 


Frankfort ."02) John A. Ross * 106,000 | Nat. City Bk., N. Y.; Com'l 
n AMERICAN NATIONAL BANK Hezekian M Sones, V.-P. 6,500 Nat. Bk.,Chi.; Am. Nat.Bk., 
Pop., 7,100 Robert Bracken, C. 170,000 Indpls. 
This bank endeavors to |\give prompt, faithfu 1, and intejlligent attention 
to all business receive'd. 


Indianapolis .01| John Perrin, P. * 1,000,000 | Nat. Bk. Com. and Allen M. 
(Marion) AMERICAN NATIONAL BANK H. A. Schlotzhauer, C. | jj 225,000 Fletcher, N. Y.; Nat. Bk. 
Pop., 169,164 : Andrew Smith, +. Cc. ~ 3,884,510 of No. Am. and Cont. Nat. 
Theo. Stempfel, A. C. BK., Chi.; Ist Nat. Bk., Cin; 
Handles checks and coll|ections upon the entire State | Nat. Bk. Com. St. L. 
ot Indiana, Presents In\dianapoliscollection|s daily by |messenger. 


2 ...'89} M. B. Wilson, P. * 300,000 | West.Nat.Bk.,N.Y.; Ft. Dear. 
CAPITAL NATIONAL BANK Orlando M.Packard,V.-P.| || 140,000 Nat. Bk. Chi. ; ; German Nat. 
Wm. F. Churchman, C. | ¢ 4,000,000 Bk., Cin. 
R. M. Churchman, A. C. 
Collections receive prom|pt attention and are| remitted jon day of payment. 


” _.°39| S. J. Fletcher, P 500,000 | Bk. of Am. and Nat. Bk. of 

FLETCHER NATIONAL BANK go Becher, 5-5" 0 of a 

Charles Latham, C. / Bk., Chi’; Nat. Lafaye 

Established 1839. Colle|ctions given carefal| and Bk., Cin.; sil. Nat. "Bk, 
prompt attention with \the best facilities. Phii. 


= ’ _.."65| Otto N. Frenzel, P. . Nat. Park Bk., N. Y.; Firs 
MERCHANTS NAT'L BANK John P. Yrense) V..P. and Corn Ex. Nat. Bk., * 
F. Fabnley, 2d V.-P 5,715,460 | Mer.-Lac. Nat. Bk., St. 
Oscar F. beaenk. %. 4th St. Nat. Bk., Phil. 
Collections promptly majde and remitted for |at lowest |rate. 


South See. ..°92| George W. Lewis, P * 100,000 | Chase Nat. Bk., N. Y.; First 
(St. Jose; CITIZENS NATIONAL BANK C: Fasenacht, ve -P. ! 56,000 | Nat. Bk., Chi 
Pop., 35, F08 621,720 


Your business solicited. ‘tans wiil have priompt and |careful attention. 


ell 



















REPRESENTATIVE BANKS. 


IOWA. 






* Capital 
| Surplus Correspondents 
t Deposits \ 


, County, Name of Bank 
Te opulation § State + Private Est. Officers 










neteeees FARMERS & MECHANICS 


Ss ofassipielisaliad based “92; Fred Heinz, P. ..........| # 100,000 | Nat. Bk. of No. Am., N. ¥Y 
p., 35,254 SAVINGS BANK . Claus Stoltenberg. V.-P.| 1° 17,540 | ‘Mer. Ln. & Trust Co., chi: 
d eyer, C. 
Collections or other busijuess intrusted to this bank willl receive prompt and 
cureful attention. 









eS “ | BIRST NATIONAL BANK ------ *63; Anthony Burdick, P..... 200,000 | 4th Nat. Bk., N. Y.; Ist Nat. 
FIRST NATIONAL BANK | J. R. Lane, V.-P. ill 92,000 | Bk., Chi, and Phit; 8d Nat. 

J.P.Van Patten, 2d V. P| t 1,154,000 Bk., St. L.; Nat. Bk. Com. = 

C. A. Mast, C. Kan. C.; a Nat. Bk., Bos. 


| George Hoehn, A.C. | 
The first national bank| in 0} eration in the) | Sateen Stiates. U.S. depository. 
Commenced business J\une 29, 1863. 


t Vernon..... MOUNT VERNON BANK ----- +°84| W.C. Stuckslager, P....| * 50,000 | Drov. Dep. Nat. my Chi.; 
MowLinn) MOUNT VERNON BANK H.R Rood, V.-P. | Citizens’ Nat, Bk., Cedar 


H. 
‘op., 1,629 D. L. Boyd, 'o. Rap’ 
Collections carefully majde and Dremptly acc ounted for|at reasonable rates. 
We answer all inquirijes. 













KANSAS. 












Columbus. ........ | lela ‘| Thomas P. La Rue, P. ..| * “ae Chase Nat. Bk., N. V.; Nat 

Cherokee) FIRST NATIONAL BANK Isaac Wright, V. -B, l! Bk. Com., St. L. and Kan. 
op., 2,310 H. A. La Rue, C t 150°000 Cc. 

The largest bank. and the only national ba|nk in the city. 
We solicit your busine|ss. ’ 

Weeeiee.......-.... — &. I Granger, P._....... * 100,000 | West. Nat. Bk., N.Y.; Union 

(edo) NAT'L BANK OF WICHITA 8. Granger, V.-P. t 110,000 and Inter-State Nat. Bks., 

‘op., 24,671 } hg W. Robinson, C. Kan.C.; Nat.Bk.Com ,8t.L. 


A thoroughly organized |collection departme|nt, where |payment is refused, 
we give you reason wihhy. 


KENTUCKY. 


Le Te ici vo i Bassett, P........ * 300,000 | Imp. & Tra. Nat. Bk., N. Y.; 
(Fayette) FAYETTE NATIONAL BANK W. Appleton, V..P. | jj 270,370 a Nat, wan Cin.; Am.Nat. 
Pop., 26,369 E 8. ‘Bullock, Cc. ~ 1,088,790 


W. F. Warren, A. C. 
Collections will receive |prompt and careful |attention. 









Louisville... ...... .°94) Logan C. Murrey, P. * 800,000 | Mech. Nat.Bk., Nat.Bk. Con. “ 
galereon AMERICAN NATIONAL BANK Je B Bockee. f 125,000 and Kountze Bros., 2 
‘op., 204,731 heros tg rs 8,250,000 Nat. Bk. of No. Am 
This bark endenvors to give peomat and int ulgous Com’! Nat. Be. ,Chi.; 4th 8 St. 
attention to all busine|ss receive Nat. BK., Phil. 
“....-- “ | BANK OF COMMERGE.------ §°66) Samuel Casseday, P. * 800,000 | West., 1st, and Imp. & 7. 


| Joseph J. Hayes, Actg.c. i] 216,500 Nat. Bks. . N. Y.; Am. Tr. 

| t 3,901,940 Sav. Bk., Chi.; ist Nat. Bee 

| Cin.; Nat. Bk: ,Com., 8t.L.” 

Liberal terms extended | banks and bankers|. Collectijons given special 
atteotion and remitted tor promptly at low/jest rates |and with fall reports. 










a . ...°34| Oscar Fenley, P. ........ * 1,645,000 | Bk. of Am. and Nat. Bk. of 
WAT L BANK OF KENTUCKY John M. ro A V.-P.| | 1,856,000 Com., N.Y.; Com’! Nat.Bk., 
K. W. Hays, C. ¢ 8,016,700 Chi.; Mer.-Lac. Nat. Bk., 

David W Gray, A.C. 8t. L. 


T. J. Wood, A. C. 
Accounts of banks and |bankers received. Correspo|ndence invited. 


eawiwos ~ ecce HE See gs wcircecceiewcd & 500,000 | West., Ist, and reins ‘and N. 
UNION NATIONAL BANK John Doerhoefer. Vv. -P. | | 249,000 City Bs., N. Corn Er op 

Charles G. Strater, V.-P.| ¢ 3,199,000 Cont, ist, and fe, Dear. N 

8. 







A. R White, C. oS Franklin, 
J. H. Mershon, A. C. and Girard N. Bs., Phil.; N. 
E. B. Robertson. BK. Com. and $4 N.B., St. L. 





We solicit accounts of ba|nks, bankers, corpojrations, f\irms, and individuals. 











LOUISIANA. 





ad .$°02| J. W. Castles, P..........| * 1,000,000 | Nat. Bk. of No. Am., Nat. 
Orleans) HIBERNIA BK. & TRUST GO. -§ IJ. Andrew Stewart, VP. | || 2,083,080 Ctey Bk., and Chem: Nat. 
Op. 287,104 ¥. J. Kinney, V.-P. ¢ 10,009)1 N. ¥.; First Nat. Bk., 
Charles Palfrey, C. Chi’, Si Be. Com., St. iL 
P. L. Girault, A. C. 

George Ferrier, A. C. 


L. M. Pool, A. C. 


Collections a specialty. |Proceeds ‘promptly riemitted. 
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* Capital 
TEE lcm “TRSLS™ an| coon Surplus | Correspondents 


——— 


NeW Orieansy -77| INTERSTATE TRUST & BANK- 
ING CO. -------- adakeuadaaad $02} Wallace B. Rogers, P. ..| * $1,500,000 First and Seventh Nat. Bks,, 
J. H. Ingwersen, V.-P. ll 535,000 . Y.; Cont. Nat. Bk., Chi: 
G. H. Howey, Cc. t 2,350,000 Tied Nat. Bk., St. i 
kK. J. Kennedy, A. C. 
Transacts a general bainking, sav ngs, and trust busjiness. 
Prompt attention given) to collections. 


83) somes T. Hayden, P 400,000 | Hanover ond Mercantile N. 
WHITNEY NATIONAL BANK ..'S3) Jame Wight) V_P. } 1412210 | Bks., N. ¥ - 
James M. Pagaud, C. t 5,069,590 
John EF. Bouden, Jr.,A.C. 


Special attention given |to exchange, ‘collectitons, and |correspondence, 


MAINE. 





Portland. ...-..'59} Frederick Robie, P. eB * 600,000 | Nat. Park BK., N. Y.; 2d Nat. 
(Cumberland) © | rinst WATIONAL BANK Daniel F. Emery, Jr., a i 212,230 Bk., Bos.; 4th St. Nat. Bk., 
Pop., 50,145 V.P.| § 1,927,560 Phil. 
James EF. Wengren, c. 
Collections a specialty. |Rates low. Send us| your Maijne items. 





MARYLAND. 





...$°98, S. D. Warfield, P 2,000,000 | Nat. City and Nat. Park 

(Bateman Vig) CONTINENTAL TRUST CO...-§ Joho K. Cowen, V.-P. f 3,340,300 Banks, N. Y. 

Pop., 508,957 F. Cc. Dreyer, S. and T. | ¢ 6,000,630 

** Special attention given) to collections, and rjemitted for at lowest r ates, 
Special terms for time deposits.”’ 


FARMERS & MERCHANTS 


Charles T. Crane, P. 650,000 | Nat. Park Bk., N. Y.; Cont. 
NATIONAL BANK Otho H. Williams, V.- 488,400 Nat.Bk., Chi.; istand West, 
Carter G. Sonera, C- t 3,508,490 Nat. Bks., Phil.; State Nat. 
| J. &. Marshall, A. C. Bk., Bos. 
| Accounts of banks and bankers solicited. |Collection|s carefully made and 
promptly accounted = 


63, J. D. Ferguson, P. 1,00 eee Market St., Han., 4th, 
FIRST NATIONAL BANK Theo. Hooper, V.-P. i. 350,000 Imp. & Tra. N. Bks., N. “ 


ag B. Wilcox, %. % 4,591,450 Com’! and Cont. Nat. Bks., 

Wm. 3. Hammond, A. C. ae gg and 4th 8t. 

Accounts of banks, bankers, corporations, |firms, anjd individcate ‘eoltcited, 
Unequalied facilities for making collection|s. 


o.. 85 Dousiee 5. Thomas, P. | * 1,500,000 | Kountze Bros.; Mer. Nat. 
MERCHANTS NAT'L BANK Ingle, C. i] 884,870 Bk., N. Y.; 1st Nat. Bk, 
z in Wands, A.C. t 9,832,680 Chi’; Bk. of No.Am., Phil. 
Nat. Bk. Com., St. i 
Cc oDoctions a specialty. [Prompt attention gijven to collections having bills 
of lading attached. Accounts solicited. 


| 








MASSACHUSETTS. 


. 98 Pevid J. NE tic cnss a i ist, Mer., Mer. Ex., Nat. Park, 
COLONIAL MATIONAL BANK as. F. Smith, V-P. ! 70, and Nat. City Bks., N. ¥. 


Snes E. Seaver, C. Bkrs. Nat. ies chi; 
Mercantile collections mjade at lowest rates jan Bg. Com., St. L 
remitted for on day of |payment. 


. .-.°81| Franklin Haven, P......| * 3,000,000 | 4th Nat. Bk., N. Y.; Com 

MERCHANTS WAT . BANK ’ a. P. Weeks, C ~.. -| | 2,670,000 Kx. Nat. Bk. *Chi.; 
+ 13,000,000 Bk. of Com., San F.; Bk. of 
Accounts of banks, ban/kers, and merchants) solicited. Montreal, Montreal. 


« , .."64 Jobe B. Toulmin, P * 2,000,000 | Nat. Bk. of No. Amer. and 
NAT'L BK. OF REDEMPTION Edw. A. Presbrey, | i Amer. Ex. Nat. Bk., N.Y. 


Geo. G. McCaus ‘and, C_| ¢ 22,211,940 Nevada Nat. BK., San F. 
Palmer E Presbrey,A C 
Clifton H.Dwinnell ,A. c 
Collections sent us will |receive prompt atte|ntion. Ac\counts of banks, 

bankers, and others siolicited. 


*97| James P. Stearns, P. 3,500,000 | Nat. Bk. Com., Nat. Bk. of 
NATIONAL SHAWMUT BANK’ K. Hayward Ferr: VP. 1 2'918,250| No. Amer., First, Seab. 


A. T. Collier, V.- $ 47,635,380 | Mer. Nat., "Nat. City, and 
. B. Sears, V.-P. Nat. Park Bke., N. 

H, F. Barbour, C. 

Wallace 8. Draper, A. C. 

Henry F. Smith, A. C. 

Arthur P. Stone, A.C. 

Accounts of banks, ban\kers, trastees, and |individuails solicited. 














County 
Town, sion ’ 


Pop., 94,969 


REPRESENTATIVE BANKS. 





Name of Bank 


§ State t Private 


Transacts a general ba 
business. 


METACOMET NAT'L BANK. -.’53 
Collections or other bus 


will receive prompt an 


TRADERS’ NATIONAL BANK. ‘92 


Banking in all its bran’ 


Est.| 


d careful attention. 


* Capftal 
| Surplus 
t Deposits 


Officers Correspondents 


Winslow, Lanier 
Standard Tr. . 
Morgan & Co., N. Y.; . 
Bk. Kep., Bos.; Phil. Nat. 
Bk., Phil. 


Nat. Perk BK., N.Y.; ist Nat. 
Bk., Chi.; Phil. Nat. #k., 
a Nat. Bk. Redemp., 

08. 


nking and trust company 


3; Simeon B. Chase, P. ....| * 500,000 
| Milton Reed, V.-P. l pane} 
| Charles B. Cook, Cc. - 

iness entrusted to thiis a 


Charles J. Glidden, P. --. 


*” — 200,000 
Wm. F. Hills, V.-P: 


Han. Nat. N. Y.3; iat 
Nat. Bk. ‘on ; Nat. ne Rep. 





and Nat. Ex. Bk., 


ondence solicited. 


ll 213,000 
Frederic A prem C. | = 2,650,58u 
Amos F. Hill, A. C. 


ches. Collections anid corresp 





MICHIGAN. 





CITIZENS STATE BANK 


This bank endeavors to 
to all business receive 


COMMERCIAL NAT'L BANK..'S! 


Business and correspon 


STATE SAVINGS BANK 8°83 





Commercial and saving 
prompt attention. Rec 





1 ry 4 Cee Nat. Bk., N.¥.; 1st Nat. 


s Chi.; Com’! Nat. Bk., 
. + 278/000 
aS prompt, faithfa}l, and inte ligent attention 


1,000, im, ae. > a and Chem. 

500, ;. lst, Bkre., 

6,386, a Sent, » 5 Bk. Cht.; 
; Mer. Nat. Bk., ; Girard 


and Far. & Mech N Nat. Bks., 
ompt atte|ntion to collections. 


* 1,000.0 Lipoots and Smt Nat. and 
i Nat. Park Bks., N. Y ; Am. 
t 13,015, 3 } & Say. Bk. and Mer. Ln. 

& Tr. ae. Chi.; Nat. Bk. 
Rep., Bos 


Morrie L. wanes, P... 
George Hendrie, V.-P. 
Chas. L. Palms, V.-P. 
Frederick A. Sinith, C. 
Henry H. Sanger, A.C. 
W.A.MeWhinney,2dA.C 
dence solicited. Pr 


Geo ?. 

ie We Giliett,v- v. “e 
eG . Soaeer, dr., V.-P. 
R. 8. M Cc. 


Austin E. Wing, A. C. 
H. P. Borgman, A. C. 

s departments. Ba 
iprocal relations in 


x 
l 
+ 


nkers’ 


bu|siness will receive 
vited. ‘ 








MINNESOTA. 





AMERICAN EXCHANGE BK. --8°79 


We invite the accounts 
bankers, corporations, 


CITY NATIONAL BANK “02 


Collections a specialty. 


DULUTH SAVINGS BANK --..8°02 


This bank:endeavors to 
to all business receive 


| FIRST NATIONAL BANK 84 


Send us your collections 
points. Correspoadenc 


| WORTH-WESTERN ee 
BANK 


H. M. Peyton, P. ........ * 500,000 
Jame; C. Hunter, C. WW 200,000 
William G. Hegardt, A. & ~ 5,000,000 
Isaac 8. Moore, 2d A. C. 

and collections of blanks, 
firms, and individ|uals. 


Nat. Park Bk., West. and Mer. 
Nat. Bks., N. Y¥.; Bk. 
pleatrea! end Cont. wa. 

Chi.; Eliot Nat. BE.» 
Te ; Mer. Nat. Bk., St. P. 


Mer. Nat. Bk., N. Y.; ist Nat. 
Bk., Chi. 


John R. Mitchell, P. ....|* 100,000 | Mer. Ln. & Tr. Co., Chi.; 
John G. Williams, V:-P.| | 


1,780 Nat. Bk., St. P. 
J. W. Lyder, Jr., C. t 22.810 
eve prompt, faithfa l,and ise lligent attention 


Mer. 


B, Gilfillan, P * 1,000.000 |Ist Nat. Bk. and Nat. Park BK., 
*.M. Prince, V.-P. I 425,000 N.Y.; Com'l, Corn Ex., and 
: T. Jaffray, C. t 10,400,000} ist Nat. Bks. Chi.; Phil. 
. Mackerchar, *¢ Nat. BK., Phil.; Nat. *Shaw- 
E. C. Brown, A. mut Bk., Bos. 
on baa caiin, St.| Paul, and| other Northwestern 
e invited. 


J. W. Raym 

W. H. Dunwoody, V.-P, 
K. W. vecker, C. 

Jos. Cha) et A.C. 


and 
525,000 Am. Ex. Nat. A 
8,875,860 ist, Com’l, and Cont. Nat. 
ks., Chi; 2d Bk. 
F. E. Ho! y* Bos.; 4th St. Nat. Bk. Phii: 
Chanhes Ww Farwell, A.C. 


1,000,000 | Chase Nat., weet, Ey 





Accounts of banks, ban 
Correspondence solicit 


SECURITY BANK OF MINN. --8°78 





Collections a specialty. 
and individanis receiv 


kere, and others recjeived on t\he most liberal terms. 
ed. 


F. A. Chamberlain, P...| * 1,000,000 | Bk. of N. Y. N. 

Perry Harrison, V.-P. 821,080 Park Bk. 8, Eek Oost N. 
E. F. Mearkle, V.-P. t 93017780 30| Rk., Chi.; Central N. Bk., 
Thomas F. Hurley, C. Phil.; Union Bk.,Ltd., Lon- 
ee afford, A don, Eng. 

M. C. Hamer, A. oe 

Accounts of banks, | bankers, |corporations, firms, 
ed on favorable ter|ms. 


. B. A. and N. 








378 


BANKERS’ MONTHLY. 


| * Capital 
Officers | | Surplus 


Name of Bank 


Town, County 
t Private 


Population Est. t Deposits 


Correspondents 








c F .--'72| Kenneth Clark, P. ......| * $1,000,000 
MER HANTS’ WaT’ L BANK Chas. H. Bigelow,V.-P. | | __'260;830 
oon e H. Prince, C. t 6,895,530 

. Parker, A.C. 

i Van Vieck, A.C. 
Accounts of banks, ban|kers, and others soljicited. 

remitted on day of pay|ment,. 
8S oS ae 


SECOND NATIONAL BANK....°71) Wm. H 
L. Prentiss, V.-P. 
x. Ww. Laird, c. 


(Ramsey) 
Pop., 163,065 


0 
+ 


200,000 
68,460 
1,243,050 


0 
( Winona) 
Pop., 19714 


Correspondence invited. 
lections and remit projmptly on day of pay 


MISSISSIPPI. 
. H. Wright, P 
L. McKay, V.-P. 79,000 
. B. McRaven, C. t 465,200 
| FE. L. Carter, A. C. 


Per sonal care of an offijcer of the 
ist of stockholders. 


Meridian ah MERIDIAN WAT’ L BANK 


(Lauderdale) | 
Pop. 14,060 | 


100,000 


| Collections have the 


| Critically examine 
95| 4. G. Cam bell, P. ; 
| FIRST NATCHEZ BANK 8” | Ri Les sapbell, *3 tp 
0 


$ 
| Special collection depar tment under direct plersonal su 


Natchez 
(Adams) 
Pop., 12,210 


We make a specialty of col- 


Chase and Am. Ex. Nat.Bks., 
N.Y.; 1st and 
Bin att won Ex.Nat. 


St. L.; Phil. Nat. BE. sk. ean 


Cojllections a specialty and 


Nat. Park Bk ,N. Y.; F 
Nat. Bk., Chi.; No.W Went 
Nat. Bk. and Nat. Bk. of 
Com., Minpls.; Ist Nat. and 
Nat. Ger.-Am. Bks., St. P, 


ment at lowest rates, 


Seab. Nat. Bk. 
Ex. Nat. Bk. 
& Tr. Co. 
Nat. Bee Phil 

bank. 


+) N. Y.; Corn 
Chi.; Hib. Bk. 
- 0. Central 


Nat. City Bk., N. First 
Nat. Bk., Chi.; La. Tia at 
N.O.; Nat. Br. Com.., 8t, L: 

pervision of the cashier. 





MISSOURI. 








Kansas City 
Jackson) 
‘Op., 163,752 


65) = S. Woods, P. 
-| NATL BANK OF COMMERCE . W. §, Woods, P.nnis 
W. A. Rule, C. 
Chas. H. Moore, A. C. 
F. H. Head, A. 6. 


Accounts of out of town | banks solicited. Spjecial 
facilities for making cljollections on all acciessible 
points at lowest rates. 


°80| H. W. Harris, P. ... 
A. P. Morey, V.-P. 
W. A. Latimer, C. 
R. F. Harris, A. C. 
Special attention given |to collections. 


NAT'L BANK OF ST. JOSEPH. °75) 1.0: Burnes, P....... 


pm urnes, V. -P. 
E. D. McAllister, C. 
Perfect facilities for the) transaction of ever 
Send us your collection|s, 
Charles Pasche, P. 
Snelson mn Chesney, V.-P 


ST. JOSEPH STOCK YARDS BK. 
G G. Everhard 


, The only bank at Stock | Yards. Send ‘all sto 
South St. Joseph colle|ctions direct for pro 


°64| Walker Hill, P 
AMERICAN EXCHANGE BK. 8°64) Walker Hill P...... 


L. A. Battaile, C 
Emison Chenalor, A. C. 
This bank solicits colle|ctions, and promises 
on day of payment. Write for terms. 


MECHANICS NAT'L BANK...-'57) R. R. Hutchinson, F.. 


. Hillierd, c 
. Jones, A 
i + aus, A. Cc. 
Immediate attention giv en to all collections. 
Correspondents in all |leading cities in thi 


" Fone J. Wade, P. 
MERCANTILE TRUST GO. -. 8°99) Festus Spencer, VP. 


L. E. yma 
Jonathan Rice, V. es 
ae W. Wilson, T. 
C. H. McMillan, ’B. 
Interest allowed on daily balances. Accounts 


— VALLEY TRUST 


Sedalia 
(Pettis 
Pop., 15,231 


20,000 
375. 


* 100,000 
I 211,830 
+ 4,377,490 


y. branch 


(Buchanan) 
Pop., 102,979 


* 100,000 
30,000 
1,250,000 
ck yard, 
mpt atten 


500,000 
| 577,290 
+ 6,527,880 


its best a 


. Louis * 
(St.Louis City) 
Pop.., 575,238 


“ 


* 2,000,000 
2,350,000 
$ 10,545,540 


Correspo 
s and fore 


8,000,000 
6,787,610 
11,910,720 


“ 


Julius 8. Walsh, P. 
Breckinridge J ones, V.- -P 
8. E. pene. 2d V.-P. 
J. E. Brock, 8. 





B. Com., N. City 
Neue , Seab. sIstand ‘Mer 
N. Bs., N. B. of No. Am., 
and Kountze Bros., N. Y.; 
Cont. and ist N. Ba., Chi.; 
24d N.B,N.B. Rep., andN. 
Shawniut B -» Bos.; 4th and 
Mer.-Lac. N. — 

Sago: Cal. 

N.B., N. O. 

Union B., Smith’s B., and 
Credit Lyonnais, Lon.: ’ Cre- 
dit Lyonnais, Paris; Filiale 
der Dresdner B. , Hamburg. 

Nat. Park Bk.,N. 'Y.; let and 
City Nat. Bks., K.C.; Nat. 
Bk. Com., st. L. 


an. EB: me, Bk., N.Y.; 
, Chi.; Nat. ‘sk, 
i. °9 te i 


ofthe banking business. 


West. Nat. Bk., N. Y.; Drov- 
ers j:ep. Nat. Bk., Chi.’ 
Mer. Nat. BK., St. L. 

packing house, and 

tion. 


Bk. of N. Y. Nat. Bkg. Asen., 
N. Y.; First Nat. BE, Chi; 
Bk. of No. Aw., Phil. 


ttention and remittance 


Kountze Bros. and Fourth 
Nat. Bk., N. Y.; Cont. Nat. 
Bk., Chi: Mer. = LS 
Bos.; San F. Nat. Bk., San 


ndence solicited. 
ign countries. 


Trust Co. of Am. and Mer. N. 
Bk., N.Y.; Cont. N.and Am. 
Tr. & Sav, Bks., Cht.; a - 
Com. and First N. Bk.,K 
Girard and Fue - Biss 
Phil.; Union N. B 

and bankers ain 


Bk., N.Y.; Ill. Tr.& 

". Ook. . Chi; Old Colony 

Tr. Co., Bos.; Phil I.Nat.Bk. 
Phil.; Citiz. Nat. Bs., 





Accounts and correspon|dence solicited. 


BT as suse tap tuassdeesauiat beat aati tg ideale toasted ciinbenis Tiaieaandshbentenieaiataeee 





REPRESENTATIVE BANKS. 
MONTANA. 


Town, County, Name of Bank ttle 1 Surpin | 








Population | | § State t Private Est. [Depots | Correspondents 





$°89| 8S. E. Atk'nson, P. ¢ 75,000 | Seab. Nat. Bk., N. Y.; Cont. 
CASCADE BANK i Ee Atkinson, Cc. 15,000 Nat. BE., Chi; Wells, Far- 
Ww. W. Miller, A. Cc. t 400,000 go & Co. Bk., San F. 
The oldest bank in the |city. Collections from mercha\nts and ‘anuafacturers 
receive special attentijon. Correspondence) solicited. 


NEBRASKA. 


’ _*84| C. W. jn ico 4 lst Nat. Bk., N. Y.; lst Nat. 
COMMERCIAL WAT'L BANK is Maul, ¥ 2. 4 90,050 Bk.,Chi.; Corn Ex. Nat.Bk., 
mpeg 102,555 Millard C $ 1,284,000] Phil; Mer.-Lac. Nat. BK., 
R.F. Fagan, A.C. St. L. 
Collections and correspondence solicited. 


763; Herman Socatne, | ae 500,000 | Kountze Bros., N. Y.; Cont. 
FIRST NATIONAL BANK J. A. Creighton, V.-P. q 210,910 Nat. Bk., chi; Nat. Shaw- 
F. H. Davis, C. t 6,786,250 mut ; Se. Bos.; 3d Nat. BK., 
Cc. T. Kountze. A. C 8t. L 
Collections made on all pointe West and No|rthwest alt lowest rates. 
Correspondence invite 


’ "86! Guy C. Barton, P 200,000 i Bat. and Nat. Park Bks. 

SOUTH OMAHA NAT'L BARK."86 E. A. Cudahy, wi -P. | _ 257,160] N.Y.; 1st Nat. Bk., Ch Dl; 
C. Bostwick, C. + 2,788,390 Nat. Bk. = Com., St. 

i: & Miller, = Cc. and Kan. C.; 1st Nat. BK 


. 


Kan. C. 
Send all steck yard, paicking house, and Sojuth Custis collections direct. 





NEW HAMPSHIRE. 


64) Wm. F. ts P. 150,000 | Nat. City Bk., N. Y.; 1st Nat. 
FIRST NATIONAL BANK Chas. G. Remick, C. i 175,090 Rk. and Nat. Bk. Redemp., 
Wm. A. Stone, Jr., A.C.i¢ 1, 465,520 Bos. 
Special attention given |to collections. Low] rates. Pr ompt returns. 


65| F. F. Lane, P. 100,000 | Nat. Pork Bk., N. Y.; 1st Nat. 
KEENE WATIONAL BANK W. L. Mason, C. ll 83,060 Bk., Chi. | Bos.. 4th 8t. 
> 997,020 Nat. BK., Phil. 
Unequaled facilities for |making collections. | Prompt ajttention to all banking 
matters intrusted to ujs. 


53| David Cross, P........... * 150,000 | Firat Nat. 6k. and Nat. Bk. 

FIRST NATIONAL BANK A. H. Hale, V.-P. pf 100,000 | Com., N.Y.; Nat. Shawmut 
Francis B. Eaton, V. 400,000 | and 2d Nat. Bks., Bos. 

Leonard G. seh ar 

Prompt attention given |to oa banking mattiers entru|sted to us. 


NEW JERSEY. 


saci e. 8. Campbell, P. ...... 1,000,000 | Merchants Nat.and Nat.Park 
NAT'L NEWARK BKG. CO. vid H. erritt, V.-P. | 1y Bks., N. ¥.; Phil. Nat. Bk., 
Soa W. Tunis, C. 5,936,270 il. 
Collections in New Jersijey a specialty. Direct connec|tion with nearly every 
point in the State. 


: * 300,000 | HanoverNat Bk.,N.Y.; Mass. 
PATERSON NAT'L BANK ll 227,68) | Nat. Bk., Bos.; Mer. Nat. 
a ted. © t 13,382/360| Bk., Phii. 

Dan’! H. Murray, A.C. 


Collections on Paterson |jremitted for on day of paymen|t 
at low rates of exchange. | 


*87| O. n, P 250,000 | Mer. Nat. Bk., N. Y.; Union 

(Mercer) BROAD sT. NATIONAL BANK. Fition et Howeil, V.-P.| { 136,800 Nat. BE., Phil.; Nat. Bk. 
Pop., 73,307 Robert J. Brace, c 1 ,429;380 Commonwealth, Bos 

Edwin M. Thorn, A. C.» 

We handle items for the} entire State of New| Jersey. 








NEW YORK. 


— ¢ M. Clement, P. .......| * ——— Nat. Bk. of North America 
MARINE NATIONAL BANK J.J. aright, V.-P i 1,6 10,180 | and Seab, and Mer. Nat. 
Henry ersons, V.-P. t 8,397,600 Bks., N. Y.. Corn Ex. Nat. 
H. Lascelles Cc. | Bk., Chi.; 4th St. Nat. Bk., 
HR. J. Auer, A. C. Phil.; Nat. Bk. Rep., Bos. 
Clifford Hubbell, A.C. 


Collections a specialty. |Correspondence inviited. 


New York City... V7 ¥. w: Connen, F. aul 1,000,000 
Gyoup a GHASE NATIONAL BANK --... 77 Fafepiues, V8 i nn 
er, bi ¢ 53,868 
e: Slade, A. C. 
amuel H. ‘Miller, A.C. 
K. Twitchell, A.C. 
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N * Capital 
"oes" | § State “Ticvete. Est. Officers J Sedeue Correspondents 





panne eerste 

$ 3,000,000 | Com’! Nat. Bk., ~ 
6,063,540 Bk. Rep. 

71,890,210 Nat. Bk. Redem 

Union Nat. Bk., Phil. 


New York Citv... “51| Jas. T. Woodward, P.._.| * 
+ yon HANGOVER NATIONAL BANK.- James M, Donald, VP; J 
Pope 3AsT. 202 7 

‘op., 3,437,2 gan, 
. W. I. Lighthipe, A A.C. 
Elmer E. Whittaker,A.C. 
Henry R. Carse, 2d A. C. 
A. D. Cambell, 2a A.C. 
Accounts of banks, bankiers, merchants, and corporatijons solicited. 


*51| Chas. H. Fancter, P. * 1,007,000 | Corn Ex Nat. Bk. 
IRVING NATIONAL BANK Chae. F: Mattiage, We. i cant e Tr oo, Chi ak. and Yor 
muelS. Conover, V.- Nat. 
Benj. F. Werner, «. 06 Bk., Bos. Becurity 
Accounts of banks, bankiers, corporations, a\nd busines|s merchants solicited, 
Correspondence inviteld. 


, , -1803) R. M. Gallaway, P. * 2,000,000 | Phil. Nat. Bk., Phil; N 
MERCHANTS’ NAT'L BANK E. A. Brinckerhoff, V.-P.| | 1,289,430 | BK. Kep., Boe.; Com’) Bk, 
| Wm. B. T. Regeet, C 18,499,080 St. L. 
| Sam’) S. Campbell, A. C. 
| Accounts of banks, bankers, and merchants |solicited. 
Collection accounts invited. 


a R. L. Edwards, P. * 200 4e8 Corn Ex. and Ft. Dearborn 
| NAT'L BK. OF NORTH AMERICA Charles W. Morse, ¥ < ll 026,080 — Bks., Chi.; Nat. Bk. 
j benry Chapin, Jr., as 13062 70 . Bos.; Cent. and Mer. 
Alfred H. Curtis, oY ee Bks., Phil. 

J. Fred’k Sweasy, A.C. 
Bankers’, manufacturer|s’, and commercial accounts sjolicited. 


| 
| James Stillman, P % 25,000. Nat. Bk. Rep., First Nat. and 
/ NATIONAL CITY BANK Samuel Sloan, VP. I Ni. Tr. & Sav. Bks., Chi; 
A. G. Loomis, V.-P. $ 119,297/840 | Nat. Bk. Com., Second 
g. &. Whitson, V.-P. Nat., and Nat. Shawmut 
Wm. A. Simonson, V.-P. ay Bos.; Far. & Mech., 
- A. Vanderllp, V.-P. . and Fourth St. Nat. 
. M. Kilbo Bks., Phil.; 1st and Citiz. 
. Kavanagh, _ Cc. Nat. Bks., Cin. 
. H. Tappan, A. C. 
. A. Stil man, A. C. 








8. E. Albeck, A. C. 

We issue travelers’ lettiers of credit, availaible in all parts of the world; 
open commercial credilts, buy foreign exchiange, 
and sell drafts and cabjle transfers. 


NATIONAL PARK BANK +} * 2,000,000 | Nat. BK. Rep., Chi; Nat. Bk 





- |b 4,624,760 Kep., Bos. 
-| $ 69,154,610 


F. O. Foxcroft, 2d A. C. 
W. 0. Jones, A. C. 
John C. Van Cleaf, A. C. 
Wm. A. Main, A. é. 
Accounts solicited. Buy|and sell foreign exchange. 
| Superior facilities for \collections. 


FLETCHER, A. M. 
Accounts of banks and b lividuals solicited. 
KNAUTH, NACHOD & KOUHNE --. 


Make arrangements wit\b banks and banker's in the United States. enabling 
them to draw their ow \n drafts on Kurople. Issue clircular letters of credit 
available everywhere. | 


| KOUNTZE BROTHERS 


Transact a general domiestic and foreign ba|nking business. Correspondence 
invited from banks, ba\nkers, and others djesiring to| open accounts in New 
York, and also from thiose contemplating c\hanges in |existing arrangements 


Rochester -"65) Roary C. Brewster, P...| * 250,000 | Han. and Imp.&Tra.Nat.Bks. 
Be 63 608 siete _— uae i, Pamer, C. Cc. ! 4,579°210 N. al Nat, Bi, of BL cnt: 
‘op., 162, arro| owen 579, ee) ier. Bos.;4th 8 
Nat. Bk., Pbil. 
Collections carefally maide and promptly re|mitted for) at lowest rates. 


Syrac °97| Manning C. Palmer, P...| * 200,000 | Nat. City Bk., N. Y.; Cont. 
(Onondaga) AMER. EXCHANGE NAT'L BK. taiem Hyde, V.-P. I 47870 | Nat. Bk., Chi.; Corn. Ex. 
Pop., 116,565 Grabam E. Betts, C. $ 702610 | Nat. Bk., Phil.; Com’l Nat. 
Collections sent us will |receive careful atte|ntion. bk., Albany. 
Remittances made on \day of payment. 

















NORTH CAROLINA. 





P. Wharton, P 100,000 | Nat. Bk. of He. Am. and Nat 
(Guilford) SOUTHERN LOAN & TRUST 80.) i W. McAlister, V.-P.| | _50,000| Park Bk., N. Y.; Corn Ex. 
Pop., 10,085 David Witte, § ¢ 825,000 Nat. BK | “Phil ‘Mnfrs. N 
aue 
A gene banking busin eee. Collections solitited. Spe cial attention to drafts 
with he of iading att\ached. 





= = 4 = 





Town, County, 
Population 


Hanov 
Rp. 20,97 6 


ae (stark) 
Pop., 30,667 


Cleveland 
(eovenone 
‘op., 381,768 


REPRESENTATIVE BANKS. 


a ee ey ee oe ee eee 


ame of Bank 


§ State t Private Est. 





COM’L & FARMERS BANK --5'91 


Organized 1891. Unsur 
North Caroliua collect 


ATLANTIC NATIONAL BANK -'92 


Dealing direct with prin 
collections;a special fe 


apital 
plus 
! Deposits 


Officers 


. Thoms, P. ........ 
. Thompson, V.-P. 

. “Jerman, rn 

W. Jackson, 

passed facilities, for 
ons promptly. 


J. 
A. 
B. 
H. 


* 
i} 
t 
h 


andling 


J.8. Armstrong, P. .....| * 125,000 
Andrew Moreland, C. ll 165,000 
J. W. Yates, A.C. s. 535,200 

cipal points in North and Sou 

ature and remit on |receipt. 


OHIO. 


381 


Correspondents 


Han. and West. Nat. mm. 
N. Girard, pant. 
Corn x. Nat. Bks., "Pans 
Nat. Ex. and Nee. Union 
Bks., Balt.; Mer. and ist 
Nat. Bks., Rich. 


a Nat. Bk., N.Y.; 4th St. 
. Bk. Phil.; Mer. Nat. 
Bk, Balt. 


th Carolina, we make 








"83 


Collections carefully ma 


CANTON STATE BANK $1900 


Send us your business. 
dispatch. Collections r 


GERMAN NATIONAL BANK-.-'S! 


Accounts of banks, bank 
on favorable terms. C 
prompt attention. 


BANKERS NATIONAL BANK --°01 


Collections sent us will 
Accounts of bankers so 


COLONIAL NATIONAL BANK. -'98 


Collections or other bu 
and caretul atteation. 


EUCLID AVE. NAT’L BANK --’ 


Accounts of merchants, 
Collections carefally m 


FIRST NATIONAL BANK 68 


**Calloupon us, or write 


MARKET NATIONAL BANK ---'0! 


The only up-town national 


CITY DEPOSIT BANK 8°98 


Excellent facilities affor 
promptly. Correspond 


MERCHANTS & MANUFAC- 
TURERS NATIONAL BANK -'6 


Send us your Columbus 


COLUMBUS SAV. & TR. C0.5°83 


A banking and trust bus 
attention to collections 


MIAMI VALLEY NAT'L BANK 88 


Special attention to all 


100,000 
. Day, V.-P. 1 87,420 

N. C. Stone, C. t 530,630 
Harry Williams, A.C. 
de and promptly re|mitted for 


A. C. Bran * 180,000 
William L. eee VP. | | 18,980 
Corwin D. Bachtel, Cc. + 369,180 
Same will be cared |for with 

emitted for on day o|f payment 


1| George H. Bohrer, P....| * 500,000 
A. B. Voorheis, V.-P. ] 565,000 
Edward Herzog, C. t 4,000,000 
William C. ‘Wachs, A.C. 
ers, and corporation|s received 
ollections given 


BaD W. Crouse, P....| * 


es Allen, P * 

Trask, V.-P. ll 

FW. Gehring, V. ar t 

Joseph R: R. Kraus, C 
ord, A.C. 

E. G. Gilbert, A.C. 


be presented and re|mitted at 
licited. 


Renry C. Christy, P. ....| * 
4 F. 7, Vv. <2 ll 
Hawgood, V. t 
& x : Coulton, ¢. | 
Wm. E. Ward, A. C. 
siness entrusted to 
Accounts of banks 


500,000 
125, 
1,400,000 


1,500,000 
630,000 
4,650,000" 


our care 
and bank 


'86| Solon L. Severance, P..| * 500,000 
Se Hays, V.P. ll 250,770 
C. E. Farnsworth, C. t 4,005,630 


banks, and bankers) solicited, 
ade und promptly ac|counted fo 


James Barnett, P.- * 500,000 
J. H. Morley, V.-P ll _ 125,350 
Thomas H. Tigo, C. | 2,542,800 
John R. Geary, A 

us, with a view to e|stablishin 


William F. wpraene: P..| # 250,000 
PD. Leuty, V. l 18,000 
W. K. Rose, C. t 580,000 
John P. Kraus, A.C. 

bank in Cleveland. | Try us on 


Fosser Copeland, P. 

C. H. Hanna, V.-P. 

bap Jennings. C. 1,048,130 
ded for making collections 

ence solicited. 


Win, D. Pert, P...00s0+-- 
G. Moore Peters, V.-P. 
W. 8. Courtright. V.-P. 
Howard C. Park, C. 
W. B. Beebe, A. C. 
M. H. Sims, A. C. 

and Central Ohio co|llections. 
Cyrus Huling, P. 500,000 
Hear Bohl, V.-P. 
F. J. Dawson, 8. and T. t 

iness renwentenoe te S\pecial 

- Corresp lence in|vited.- 


F. W. . Weteher F-- * 100,000 
oO.) Vv -P. ll 44,260 
Cc. ason, C. t 696,000 
H.W. i Snellenber er,A.C. 

collections. emit always on 








Imp. & Tra. Nat. Bk., N. Y.; 
Park Nat. Bk., Clev: 


at lowest rates. 


West. Nat. Bk., N. Y.; Cont. 
Nat. Bk., Chi.; Coai & Iron 
Nat. Bk., Clev. ; Mer. Nat. 
Bk., Phil: 


Nat. Bk. Com., Imp. & Tra., 
and ist Nat. Bus., N. Y.; 
Ist, Cont., and Gorn Ex. 
Nat. Bxs., yous Mer.-Lac. 
Nat. Bk., St. L. 


Han. and Seab. Nat. Bks., N. 
Y.; Bkrs. Nat. Bk., Chi; 
Girard Nat. BK., Phil. 


lowest rates, 


First, Mer., and West. Wat. 
Bks., N. Y.; Cont., First, 
Corn Kx., and Bkrs. Nat. 
Bks., Chi. 


will receive prompt 
ers solicited. 


Nat. City Bk., Fourth, Han., 
West., and Seab. Nat. Bks. eg 
N. Y.; Corn Ex. and Cont. 
Nat. Bks., Chi; Nat. Bk. 
Com., St. L. 

re 


Mer. Nat. Bk., N. Y.; First 
Nat. Bk., Chi.; Phil. Nat. 
BK., Phil. 


g business connections.”’ 


Cent. Nat. Bk., N. Y.; Bkrs. 
Nat. Bk., Chi 


collections. 


West. Nat. Bk., N. Y.: 
Nat. Bk., Chi.; Park Nat. 
Bk., Ciev.; | 'fradesmens 

Nat. -BK., Phil.; 5th Nat.Bk., 


Com‘! 





40,0005 


Han. Nat. Bk., 
Nat. Sx Chi; 
Bk., 


N. Y.; Cont. 
4th pt. Nat. 


Promptly cared for. 


Tr. Co. of Am., N. Y.; Am 
Tr. & Sav. Bk., Chi.; Park 
Nat. Bk., Clev.; 5th Nat. 
Bk., Cin. 


Seab. ae. Bk., N. Y.; Com’l 
Nat. Bk., Chi.; Fourth and 
Equit, Wat Bks., Cin. 


day of payment. 
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Toledo - 


(Lu 


Youngstown 
(Mahoning 
Pop., 44,885 


Town, County, 
Population 


Name of Bank 


§ State + Private 


wannnn nee MAT’ L BANK OF COMMERCE.’sS 8. D 
cas) 


Pop., 131,822 


Collections a specialty. 


entrusted to us. 


COMMERCIAL NAT'L BANK.-'81 G. M. McKelvey, 


BANKERS’ MONTHLY. 








Eat.| Officers 


A. i ya V.-P. 
G. W. Walbridge, C. 
. H. Scribner, A. C 


bs tees 
L. E. Cochran, 
Mates Evans, c.. 





* Capital 
| Surplus 
t Deposits 


Correspondents 


*¢ 500,000 Ceol. Bk., N.Y.; 1st Nat. 
} 185,000 Bx., Chi.; Citiz. Nat. Bx., 
2,321,530 Cin. 


Prompt attention to| all banki ng matters 


ON lst Nat. Bk., N. Y.; 1st Nat. 


715,000 


Bk.,Clev.; 4th Nat. 7. »Cin.; 
Com’! Nat. BE., 


+ 
Prompt and judicious at tention given to coll ections an'd all other 


business entrusted 


to us. 










OKLAHOMA. 




































Oklahoma 
(Oklahoma 
Pop., 10,037 


) 


OKLAHOMA city NAT'L BK. 


-'03) D. A. Duncan, © Bait esi 
T. A. Vaugh -P. 

Wit h Wilkins, C. 

I. M. Holcomb, A. C. 


100,000 





Seab. Nat. Bk., N. Y. 


Collections a specialty ajnd remitted for on diay of payment. Prompt attention 
to all matters entruste/d to us. 


PENNSYLVANIA. 





















































































































































































































































Patedelphte . 
(Philadel 
Pop., 1, 


hia) 
697 





GIRARD TRUST GO- 








John H. awe, P. ...| * 1,000,000 | Bk.of N. Y. N. B. A. and Nat. 
BANK OF WORTH AMERICA... Jobn H. Watt, C. | 1.978,060| Bk. Com., N. Y.; 1st Nat. 
8. D. Jordan, A. C. t 9,740,990 Bk., Chi.; Nat. Shawmut 
Wm. J. Murphy, A. © Bk., Bos.; Mer. Nat. Bk., 
Established 1781. Corrjespondence solicited| and Bait. 
accounts received consjistent with legitimaite bankin'g. 
9 ao gy, Githins, P. _._| * 500,000 | Seab. and Han. Nat. Bks. and 
CORN EXCHANGE NAT'L BK . 8. Calwell, * i] anon, 4 Nat. Bk. of No. Am., N. Y.; 
i x. Willits, Jr., A.C. | Cont. Nat. Bk., Chi. 
Accounts of banks and biankers received on dcevabte terms. 
. .-- 86) R. H. Rushton, P........| * 3,000, ™. ce pe, First, Chase, 
FOURTH STREET NAT'L BK Francis L. Potts, V.-P. 4,390,670 and ie . Nat. in Nat. 
B. M. Fatres, 2d V.-P. $1,711,130 Bk. oa Nat. Park Bk., 
E. F. ers v. Kountze ’Bros., ene. Nat. 
W. Z. McLear, A. C. Bk. of No. Am., N. Y.; 1st 
Nat. Bk., Chi.; "Wai. Show: 
Organized 1886. Solicijts the accounts of ba\nka and mut Bk., Bos. 
ankers. Collections a| specialty. Correspjondence invited. 
1900: Beary Tatnall, P. _...... * 1,000,000 | Nat. Cityand West. Nat. Bkes. 
FRANKLIN NATIONAL BANK J. R. McAllister, Cc.  _ 1,835,000 and Nat. Bk. Com., N. Y.; 
E. P. Passmore, *A.C. t 13,610,000 First Nat. Bk., chi; Nat: 
k. Com., St. ‘. 
Accounts of banks, corpo|rations, and individuals solicited. 


GIRARD NATIONAL BANK-.-.'32 F 


cial attention eee to collections. Acco 


ankers solicite 


MANUFACTURERS WAT'L BK.'32) W. H. Heisler, P. - 


Collections a specialty. 


MARKET ST. HAT’L BANK -.-'87| Geo. H. Earle, Jr., P. - 


collections. 


PHILADELPHIA NAT'L BANK .'03| N 


Organized 1803. 
banks, 


B. Reeves, P..........| * 1,500,000 | Chem., Mer. yg wee. Bks. 
i. Austin, V. -P. i _ 1,875,000 and Nat. Bk. No. Am., 
Theo. E. oe. ¢ 25,500,000 N. Y.; Com’ Nat. Bk., Chi; 
2d V.- 3d Nat. Bk., Bos.; Nat. BE. 
Joseph Wayne, Jr., C. Com., St. oi 
unts of ba|nks and 
* 500,000 | Nat. Bk. of No. Am., Nat. 
Samuel Campbeil, a. . Citizens Bk., Merchants 
2,481,910 Exchange, and Western 
Correspondence invjited. Nat. Bks., N. Y. 








* ee Nat. Bk. of No. Am., Bk. of 
J, F. Sullivan, V. -P. i _ 317,880| N. Y. N. B. A., and Mer. 
Sex McGreary, 2d|+ 5,184,510| Ex. Nat. Bk., N.Y.; Bkra. 
V.-P und Cont. Nat. Bxs., and 
Accounts of banks, banke|rs, corporations, ax ms, and Nat. Bk. of No. Am., Chi.; 
individuals solicited. |Prompt attention gi|ven to Nat. Shawmut and Nat. 
Suffolk Bks., Bos. 
N. P. Shortridge, +: See ® 1 N. og N. Com., N. 
Lincoln Godfrey, V Py 211 city B B. of BS Y. N.B. 
L. L. Rue, 2d Te. 1005 , Lincoln, Imp. & Tra., 
i L. Rue, a fizen ist, 4th, and Mer. N. 
H. J. Keser, A. C. Ba., N. Y.; Cont., Corn Ex., 
and Com’i N, Northern Tr. 
Co., and Ili. Tr. & Sav. Bs., 
Natiojnel Bank, 1864. Ac\counts of hi.; N. Shawmut ond 3 
ankers, corpor|ations, firms, and individuals N. Bs., end B. Rep., Bos. 
respectfully solicited. Mer. N. B., Balt. 
eaiteod §°36| E. B. eerie, F. -....----| * 2,500,000 | Nat. Bk. Com. Han. Nat. Bk., 
Wm. N. Ely, V. f 8,459,530 and J. P. Mo & Co., N. 
A. A. Jackson, “ea'v. -P. | = 19,228,730 Y.; 1st Nat. Bk. , Chi. 
Edward 8. Page, 8. 
¢. J. Rhoads, 


Interest allowed on bnia\nces. Accounts of bajnks and clorporations solicited. 


Correspondence invite\d. 
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; z | * Capital 
Town, County, Name of Bank | : 
Population § State + Private Est. Officers |! Deneaite Correspondents 


ttebur oa -..'01| J. A. Langfitt * $2,000,000 | Han. Nat. Bk., N. Y.; Mer. & 
” ( areeheny) FEDERAL NATIONAL BANK G. Ww. oom * V.-P. ll 536,370 Mnfrs. Nat. Bk., Pitt. 

Pop., 321,616 G. W. Eisenbeis, c. t 3,465,4 70] 
C. H. E. Succop, A.C 
Special attention to colljections. 


_..°69) Charles B. McLean, P...| * 600,000 | Seab., Phenix, and Market & 
LINCOLN NATIONAL BANK W. R. Christian, C.’ | | _ 790,000 ; 
F. W. Van Osten, A.C. | ¢ 1,955,650 





Nat. Bk., Phil; Euclid Ave. 
Prompt attention given |to collections. Nat. Bk., Clev. 
Accounts solicited. 


Te George Cc. Rorgwia, Pa| * 300,000 | Imp. & Tra. Nat. - and Nat. 
MARINE NATIONAL BANK orge C., + 900,000 | Imp. & Tre. Net. Rk. and Hat. 
eae Tosks. C. 1 t 926,670 City Nat. Bk., Phil 
Collections or other busjiness entrusted to this bank |will receive ‘prompt 
and careful attention. 


---"69| A. W. Mellon, P. | 2.000,000 | Bk. of Am., West. Nat. Bk., 
| MELLON NATIONAL BANK R. B. Melion, V.-P. ll 203,000 Brown Bros. OOo. and Nat. 
W.S. Mitchell, C. | 15,123,880 a Bk., N. Y. ; Mer. Loan 
B. W. Lewis, A. C. r. ce. and First Nat. Bk., 
. of No. Am. and 
Superior collection facilities. Accounts of bauks and Franklin” and Cent. Nat. 

bankers solicited. | Bks., Phil. 


__..64| James H. Willock, P.__.| * 600,000 | Nat.Bk. Com., Nat.Park Bk., 

SECOND NATIONAL BANK George B. Barrett, V.- -P.| | 8,156,800 Ist, and Cent. Nat. Bks., 

Thos. W. Welsh, Jr., C. | F 10,252,040 Kouprtze Bros., N. Y.; Nat. 

James M. Young, A: C. Bk.of No.Am.,istand Cont. 

Nat.Bks..Chi!.; Far.& Mech., 

Prompt and careful atte|ntion given to collec|tions, 4th St.. Phil.,and Franklin 

accounts of banks, ban\kers, corporations, jand firms.) Nat. Bks., Phil.; Nat. Bk. 

$02} Joshua Rhodes, P 2,000,000 | woo” wie wand 

5 cilia iil °02} Joshua odes, P. ......| * 2,0004 y ec rT. . an 

COLONIAL TRUST co. J.C. Chaplin, V.-P. | 3,379,090 Lib. Nat. Bk., N. ¥.; 4th St. 
Homer C. Stewart, | t 9,100,480 Nat. Bk., Phil 


S. and T. 
Accounts of banks and bjankers solicited. Ajcts in all |trust capacities. 


7a S. Jackson, P * 1,000,000 | J.P. Morgan & >: and West. 
FIDELITY TITLE & TRUST 60. 5 mes J. Donnell, V.-P.| | 1,044,000 | “Nat. Bk.. N Cent. Tr. 
b= McGill, 8. $ 6,700,000 Co., Chi.; ‘Franklin Nat. Bk., 
C. E. Willock, ¥. Phil. 
Accounts of banks and biankers solicited. Correspondjence invited. 


9| H. C. McEldowney, P...| * 1,919,000 | Bk. of /2- and Mercan. Tr. 
UNION TRUST co. A. W. Mellon, V.-P. | 6,464,740 | Co., N.Y.; Mer. Loan & Tr. 
Scott Hayes, 8. t 21,840,130 Co. Chie ‘Franklin Nat. BE., 
H. W. Gleffer, T. Phil.; Mise. Val. Tr.Co.,St.L. 
Collections’ or other busjiness entrusted to this bank |will receive prompt 
and careful attention. | 











SOUTH CAROLINA. 





| sant | | 
Charleston 9 .- 65) BR. G. Rhett, P. .......... | ’ 300,000 | Nat.City Bk., Han., and West. 
(Charleston) PEOPLE'S NATIONAL BANK | . Sparkman, Cc. |i 165,000 | Nat. Bks.,N.Y.; Nat. Shaw- 
Pop., 55,807 j c t 2,075,000 | mut Bk., Bos.; Phil. and 
| Cent. Nat. Bks., * Phil; Mer. 
The oldest National ban|k in 8. C. Solicits a\ccounts of Nat.and Nat. Un. Bks.,Balt. 
banks, banters, individuals, corporations,| merchant's, manufacturers, and 
others, and will extend) every accommodati| jen consist jent with sound banking. 








SOUTH DAKOTA. 





Sioux Falls -__- | sioux FALLS NAT'L BANK.--- *g2| Dit E. McKinney, P 100,000 | Han. Nat. Bk., N. Y.; 1st Nat. 
| 


(Minnehaha) L. McKinney, 9,800 Bk., a's? Nat. Ger.-Am. 
Pop., 10,266 | ~ L. Norton, C. 250,000 | Bk., St. P. 
i ° | 
Thoroughly organized \collection department. Personal presentation. 
Prompt attention and |remitsance. 


| 
| 





TENNESSEE. 








+88 Wm. S. Shields, P. ...... * 200,000 | Chase Nat. Bk., N. Y.; Ohio 
J. P. Haynes, V-P, 73.760 Val. Nat. Bk., oins dth St. 
W. T. Marfield, C. $ 2,208,850 Nat. Bk., Phil. 
R. E. Mooney, A.C. 
Collections receive persjonal attention. Re\mittances| made promptly 
at reasonable rates. 


Memphis 87 - Macrae, P 250, Nat. Cit Bt. N. af 1st Nat. 
(Shelby) MEMPHIS NATIONAL BANK. . Neely, V. -P. 138,080 Bk., Chi.; 4th Nat. BK.,, St. 
Pop., 102,320 . McHenry, S t 1,698,430 B. Mer. "Nat. BE., Phil. 

E. L. Menager, A C. | 
Collections given special) attention and vemsbeeee for on mptly at lowest rates. 


Vou. XXV—No. 5—7 





384 BANKERS MON THL Y. 


x i * Capital | 
Town, County, Name of Bank . : 
Population § State t Private Est Umicers ‘ i Deposite | Conpespenteute 


Nashville ......... ae ned. < Keith, P.. z¢ 600,000 | Mes h. and Mer. Nat. Bks., 
(Davidson) FOURTH NATIONAL BANK. J. H. S © A | | 411,810 | . Y.; ist Nat. Bk., Chi.; ist 
Pop., 80,865 J. T. Howell, Cc. t 8,787,550 | Nat. Bk., Cin.; Girard ‘and 

G. W. Pyle, A.C. Corn Kx. Nat. Bks., Phil.; 
This bank has larger su rplus and profits than all Mech. Nat. Bk.,St.L.; Citiz: 
other banks in this city combined. | Nat. Bk., Lou. 
| 
> re Begs Jones, P.. a ® 100,000 | Mech. Nat. Bk. and No. Am. 
UNION BANK & TRUST CO . Robinson, V. py | 54,040 | Tr.Co.. N. Y.; Citiz. Nat. 
w ahaa Crockett, C. t 771,000 | Bk., Cin.; Am. Nat. Bk., 
Do a general banking and exchange business). Prompt) Lou.; Corn Ex. Nat. Bk. 
attention to all bankin g business entrusted to us. | Phil. 


TEXAS. 





Austin . Ba! .--- 90} E. P. Wilmot, P. ........ | * — 150,000 | | Nat. Park Bk., N. Y.; First 
(Travis) AUSTIN NATIONAL BANK Walter Tips, V.-P. | | 170,000 | Nat. Bk., Chi. and "KE. C.; 
Pop., 22,258 Henry Hirshfield, V.-P. | ¢ 1,200,000 Mer.-Lac. Nat. Bk., St. L. 

W. H. Folts, C. | | 
Morris Hirshfield, A. = 
Personal attention to collections and all othe 
We want your business. 


| | 
Beaumont 99 p. Call, P * 100,000 | Han. Nat. Bk., N. Y.; Cont. 
(Jefferson) BEAUMONT NATIONAL BANK . F. Treadaway, V.-P.| 80,000 Nat. Bk., Chi; Nat. Bk. 
Pop., 9,427 y s Cunningham, C, | 900,000 | Com., St. L.; 4th St. Nat. 
©. A. Ross, A.C. | _Bk., Phil. 
Collections and all other business entrusted |to ‘this baink will receive prompt 
and careful attention. | 


CITIZENS NATIONAL BANK .-°01 E Oliver, P. 100,000 | Han. and West. Nat. Bks., 


| 
i. J. Marshall, V.-P.| | 30,000| “NN. Y.; Mer.-Lac. Nat. BK., 
W. F. Campbell, V.-P. t 600,000 | — L.; Hib. Bk. & Tr. Co., 
A. J. Childress, C. | oO. 
Collections and correspo ndence solicited; all inquiries will receive personal 
attention and replies. | 


e 7 .....-. 02} Thos. H. Langham, P. -.| 100,000 Seab. Nat. Bk., N.Y.; 8d Nat. 
GULF NATIONAL BANK W. B. Duniap, V.-P. 1 ij 3,500 | Bk., St. L.; U inion Nat. Bk., 
A. L. Williams, C. | 550,000 | K. ¢.; Sts ate Nat. Bk., N.O. 
H. D. Fletcher, A. C. 
This bank gives prompt, faithful, and intelli gent atten tion to all business 
received. 


Corsicana F. N. Drane, P. aii Han, and West. Nat. Bka. 

Navarro) CITY NATIONAL BANK J.L. Halbert, V.-P. | 25,500 | and Nat. Park Bk.,N. Y.; 

op., 9,313 S. M. Kerr, C. | 200,000 | Whitney Nat. Bk., N. 0O.; 

e P. C. Townsend, A.C. | | Mech.Nat.Bk.,St.L.; Union 
Collections a specialty, proceeds promptly " emitted. | Nat. Bk., Kan. C. 


Send us your Corsicana items. | 


NATIONAL EXCHANGE BANE." Boni forto--|¢ BUD aL Pay yan Sm 
‘Op., 42,638 | . A. V. Lane, V.-P. | r 4,464,070 | First Nat. Bks., Chi.; Nat. 
Nathan Adams, C. | Bk.Com.and Mer.-Lac. Nat. 
ag ae: A.C, | aa: 8 L.; Nat. Bk. Com., 
Louls orrey | | San. C. 
George H. Pittinan,A.C. 
Send us your Texas collections; we have good facilities, having 
correspondents in all the principal towns jaud Cates.) 


Denison - STATE NATIONAL BANK °83| G. L. Blackford, P. ... | 100,000 | Seab. Nat. Bk., N. ¥.; Com’l 


(Grayson) A. Ke Platter, V.-P. | I 61,980 | Nat. Bk., Chi.; 3d Nat. Bk., 

Pop., 11,807 | ' Wm. G. Meginnis, C. | — e. ay Nat. Bk. of Com., 

Dealing direcs with principal points inthe State, we co ver Texas in collections 
in such quick time, at such low cost, as will hold any business 


r matters entrusted to us, 


on which we get a trial, | 


FIRST NATIONAL BANK '81) J. 8. Raynolds, P. * 200,000 | Chem. and Han. Nat. Bk, 


| 
(El Paso) | U.S. Stewart, V.-P. | i 75,000 | Y.; ist Nat. Bk., Chi; 
Pop., 15,906 | J. F. Williams, C. it 1,600,000 | nadie Cal. Bk., San, F. 

| W. Cooley, A.C. | 


Send us your collections) on all points in Western Tex’ jae New Mexico, and 
| 


Arizona, 


“LOWDON NATIONAL BANK 1900) 


H. L. Newman, P........| 100,000 | Bea. and Seab. Nat. Bks., 
A. P. Coles, V.-P. | 47,000 - Y.; Am. Nat. Bk., K.C.; 
| J. G. Lowdon, V.-P. 526,000 | Nevada Nat. BK., San F. 
| T. M. Wingo, C. | 
| W. &. Webb, A. C. 
We give prompt and efficient attention to y our; items 
Mexico, Arizona, and io Mexico. 


Fort Werth 34) W. B. Harrison, P. 200,000 West.Nat. and Nat.Park Bks., 
(Tarrant) | STATE NATIONAL BANK “ N. E. Grammer, V.-P. | 85,000 Y.; New Eng. Nat. Bk., 
Pop., 26,688 | John C. Harrison, C. i$ 700,000 | cen Cc: 


| James Harrison, A. C | 


jon, West Texas, New 


Sena your Texas collectijonsto the great railr. oad center of the State,where all 


points are easily reached, 


Galveston ........| , ond Ge eeGanhes ee Ist Nat. Bk., N. ¥.; Am. Bx. 
eeieesioas~ | © M’CARTHY & CO. y | Mah tet State Non Bis 
Pop., 87,789 | | _N. 6, 





General banking busine|ss. Send us your Te xas items, | especially your Galves- 
_ton business. 





Town, County, 


‘Population 


Houston 
(Harris) 
Pop., 44,683 


“ 


(Lamar) 
Pop., 9,358 


“ 


Sherman 
(Grayson) 
Pop., 10,243 


Terrell 
(Kaufman) 
Pop., 6,330 


Texarkana 
(Bowie) 
Pop., 5,256 


(McLen nan) 
Pop., 20,686 


Waxahachie 
( Ellis) 
Pop., 4,215 


Norfolk 
(Norfolk) 
Pop., 46,624 


“ 


“ 


Petersburg 
(Dinwiddie) 
Pop., 21,810 


‘CITY NATIONAL BANK 
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eel: 
| * Capital 
| Surplus 

+ Deposits 


Name of Bank 


t Private Correspondents 


Officers 


§ State Est. 


PLANTERS & MECHANICS 2 
NATIONAL BANK Hn. Nats BR Chic; 


Com., St. L. 


90) John H. Kirby, P x 8 ay 000 
H. B. Rice, V.-P. Vi 270 | 
F. A. Reichardt, C. z 1,028: 370 
George Hamman, A. C. 
Accounts of banks. bank ers, and merchants solicited. 
made and promptly re mitted for on day of payment, 


SOUTH TEXAS NAT'L BANK..°90 Chas. Dillingham, P.....| * 500,000 


Henry Brashear, <a. | 224,750 
Jommes E. McAshan,C. | ¢ 1,673,450 | 
. A. McKinney, A. C. 
Collections a specialty a ad remitted on day ‘of payment. 
all banking matters en trusted to us. 


90 * H. Kirkpatrick, P....| * 
. A. Varner, V. es ll 225,000 | 
Thos. J. Record, + 1,195,470 
T. G. Henley, A. & | 
7 Neville Brooks, 2d A. C. 
**United States Deposit ory.’’ | 


FIRST NATIONAL BANK W. J. McDonald, P. * 50,000 | Seab. Nat. Bk., N. Y.; Nat. 


F. R. Fenet, V.-P. i il 430,600 Bk.Com., Kan.C.; Mer.-Lac. 
4. F. McReynolds, C. Le 953,410 Nat. Bk., St. L.; ‘phil. Nat. 
W. R. Wood, A. C. | Bk., Phil. 
W. T. Ridley, A. C. 
This bank has the largest surplus, in proportion to capital, of any national 
bank in the United St —— except two in |New \ ork and two in 
Pennsylvania. 


| MERCH. & PLANT. NAT'L BK."? 


T3 
Wate Bie 


Collections carefully 


Chase and Nat. City Bks., N 
Y.; 1st and Com’! Nat. Bks., 
Chi.; Nat. Bk. Com., Kan. 
C. and §t. L. 

Prompt attention to 


Nat. Park Bk., N ; Mech. 
Nat. BK., St. L.; ee Ex. 
Nat. Bk., Phil.; * American 
Nat. BK., Kan. c. 


400,000 | 


3Q* 


600,000 | Nat. Park Bk., N. Y.; Com’l 
. A. Chapman,V.-P. | || _ 22,000} Nat. Bk., Chi.; Nat. Bk. 
CD. Joiner, V.-P. 1% 1,497, 550 | Com., ew L.; Louisiana Nat. 

C: B. Dorchester, C. | Bk., 

Depository.”’ Acco) unts of ba Lae ad Seuhers 


| 


3) Matthew Cartwright, P.| * 
M. —S | J 
3: i Gill | % 
Collections a specialty. [Prompt attention to! 
ing matters entrusted to us. 


TEXARKANA NATIONAL BK..°S7 1. R. Grim Pi...) * 


212,32 
O. H. McCorale, C: t 1,400,140 | 
| £ B. DeLoach, A. C. 
T. C. Tupper, A. C. | | 
Colle|ctions will receive prompt and careful attention. 


U. S. Depository. 
+77) CW. W. Seley) |* 100,000 | Nat.Park Bk.,N. Y.; Mer. Ln. 
-/ WACO STATE BANK wy M. ‘A. Sullivan, C. 600,000 & hes" Nay chi.; State Nat. 


| M. Seley, A. C. Bk., 
Special attention givena a quick returns ma lde at low rates = “a Texas col- 
ections with reasons for non-payment, | 


oe Randolph, P. 


Organized 1872. “U.S. 
solicited, 


| FIRST NATIONAL BANK 


Seab. Nat. Bk., N. ¥.; Mer.- 
Lac. Nat.Bk. ‘St. a Hib.Bk. 
Am. Nat. 


100,000 | 
112,630 | . 
286,340 |* & Tr. Co., N. O.; 
all bank- Bk., Kan. C. 


Seab.Nat. Bk., N.Y.; Nat. Bk. 
Com., St. L. and Kan. C.; 
State Nat. BE., N. O. 


100,000 


- 


Y.; State 


Nat. Park Bk., 
Naib BK. & 


"84 S E. Dunlap, P.. * 100,000 
| CITIZENS WATIONAL BANK - V.H. Getzendaner,V.-P.| || 128,680 Nat. Bk., St. L 
1 A. Ferris, C. | £ $89,120 | Tr. Co., N.O. 


Send us your collections, Prompt and careful returns made. 


VIRGINIA. 


“67 vers. Devt, PP. . 300,000 Bk. of N.Y.N. B. A., Am. - ° 
W. Pe ora 200,000 | 1st, and Mer.Nat.Bis.,N AS 
Tench F i Cc. 1,800,000 | BE. of No.Am.,Mer.& Mecn. 

City Depository. Special facilities for maki) | Nat. Bk.,and Phil. Nat. Bk., 
collections. rompt re turns. | | Phil.; Citiz. Nat. Bk., Balt.; 
NAT'L BANK OF COMMERGE.‘7S Xathantel Beaman, P. | wav'Banc lie Sar Be coin, 
78 Nathantel Beaman, at. Par kK at. Bk.Com., 

om E. tobt, P. Voight, V.-P. Chase, map and West.Nat. 

it M. Kerr, C. Bks., N. Nat. Bk. Rep. 

M. C. Ferebee, A.C. | and Am. Te. & Sav. Bk., Chi. 

° ist, Franklin, and Corn Ex 
Collections sent us will receive prompt and jcareful Nat. Bks., Phil; First Nat. 

attention. ° | Bk., Bait. 


| NORFOLK NATIONAL BANK.--’85 Calawatl Hard Nat. City Bk., Nat. Bk. oe 
1 . 


| 
. Grandy a and Kountze Bros. oy N 
iz 3. Scliwatzkopt, Cc. Cont. Nat. Bk., Chi.; 
| W. A. Godwi n,A k. Rep., Bos. 
Collections a coated Ity. Ores nized 1885. 


CITIZENS BK. OF NORFOLK-s 


500,000 | 


400,000 
410,080 | 
! 2,776, 610 | 


Oldest national bank. 


| PETERSBURG SAVINGS & IN- 


SURANGE CO. $°60 | Nat. Cliy Bk., N. Y.,Cont. 


Nat. “ ,Chi.: Mer. Nat. BK., 
Phil.; Nat. Shawmut Bk., 
Bos.; ist Nat. BK., Balt. 


Alexander Hamilton, P.| | 

| F. Whittle, V.-P. 

| George J. Seay, Cc. 
P. M. Pollard, A. C. 


30. vic | 
|} 1,728,800 


| Established 1860. 
| 
| PEOPLES BANK 


A ze) ineral banking ew Collections solicited. 


$°93) Franklin D. Gill, P.. .. 


-| * 50,000 
Alexander B. Butt, C._ 


Nat.Park and Chase Nat.Bks., 
1 50,500 | N. Y.; Mer. Nat. Bk., Phil.; 
380,000 Nat. Bk. Balt., Balt. 
Mercantile and bank collections a specialty.) We aren ent drafts in person and 
remit promptly. 
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5 b *Capital | 
Town, County, Name of Bank . . . 
Population § State + Private Est. Officers ! Senos Correspondents 





Portsmouth . PORTSMOUTH DIME SAVINGS 


(Norfolk) A. J. Phillips, P. * 25,000 | Nat Bk. Com., N. Y.; Far. & 
Pop., 17,427 BAN Ne J. Wool, V.-P. i 2,000 Mer. Nat. BK., Balt. 
John H. Downing, C. t 83,180 
Special attention to coll a which we p\resent in |person and find the 
reason why. 


Richmond 1900! Oliver J. ——~ 2. * 300,000 | Seab. and Cent. Nat. Bks, 
(Henrico) AMERICAN NATIONAL BANK | Charles E. Wingo, V.-P.| || 63,000 | and Nat. Park BK.,N. Y.,; 
Pop., 85,050 O. B. Hill, C. t 1,442;230| Cont. Nat. Bk., Chi.; 4th St. 

| Waller Holladay, A. C. |, Nat. Bk., Phil. 
Collections receive prom pt attention. Corres|pondence invited. 
| Terms reasonable. 


* --- 41) John P. Branch, P....... 200,000 | Ist and Mer. Nat. Bks., Nat. 
“MERCHANTS WAT'L BANK ~~.) Jorn) Kerr Branch, VP] | _ 629, 500| Bk. No. Am., and Nat. City 
John F. Glenn, C. t 2,305,510 | Bk., N. Y.; Mer. Nat. Bk., 

A specialty made of coll jections throughout the South.| Phii., Citiz. Nat: Bk., Balt. 


8°70! John S. Ellett, P. * 500,000 | Bk of N.Y.N.B. 2 - ane Chem. 
| STATE BANK OF VIRGINIA .°% William M. Hill, C. 4 9 330,000 | Nat. Bk., N. 
500 
Virginia collections care fully made and prom|ptly accou nted for, 
on reasonable terms. | 





Winchester 02) . obert T. Barton, P 100,009 | Han. Nat. Bk., N. Y.; Girard 
(Frederick) | FARMERS & MER. NAT. BK. John Keating, V. “P. 6,000 Nat. BkK., Phil.; Nat. Union 
Pop., 5,161 3 D. Fuller, C. t 335,000 and Nat. Mech. Bks., Balt. 

Lewis N. Barton, A. C. 
United States Governme nt depository. Try jus on your collections. 


WASHINGTON. 


Tacoma silk a; M. Ladd, P 200,000 | Chem. Nat. Bk., N. Y.; Cont. 
(Pierce) ‘PACIFIC NATIONAL BANK . H. Hyde, V.- 39. "100 | Nat. Bk., Cri.: 1st Nat.Bk., 
Pop., 37,714 | lf: J. Pentecost, Cc. t 1,048, 1640 | 88. P.; Bk of Cal. -, San F. 
Collections a specialty. Correspondents thr joughout the Northwest, Alaska, 
British Columbia, China, Japan, and Hawiaiian and Philippine Islands. 


WEST VIRGINIA. 





Charleston "92 George 8 S. Couch, P.....| * 100,000 | Chase Nat. Bk., N. Y.; Ohio 
(Kanawha) | KANAWHA NATIONAL BANK." . D. Baines, V.-P. 1 50,000 | Val. Nat. BK., Cin.; Far. 
Pop., 11,099 mR. Reid, ¢. | 550,000} Dep. Nat. Bk., "Pitt. 

H. L. Wehrle. A. C. 
Accounts of banks and bankers solicited. C lollections | on all West Virginia 
points a specialty. | | ‘ 
| 
| 


Parkersburg FARMERS & MECHANICS 


( Wood) 1900) W. W. Walker, P. . 100,000 | Liberty N 
m We i 7 | y Nat. Bk., N. Y.; Col. 
Pop., 11,708 NATIONAL BANK Joke M. Crawiord VP. 415-000 | Rat. Bk., Pitt.? Fifth’ Nat. 
obn allace ,000 

2 | C..'T. Hiteshew, A. C. 
Cottecsions made at favo Saale rates in West Sieicoe and promptly remitted 

or. | 
| 
| | 


Wheeling 99) J . Vance, P | $00,000 | Am. Ex. and Mer. Nat. Bks., 
(Ohio) | NATIONAL EXCHANGE BANK. Win, “Ellin ham, 225,720 | N.Y.; Cont. Nat. Bk., Chi; 
Pop., 38,878 Lawrence Sands, Cc. 2,282,720 | Second Nat. Bk., Pitt. 
| C. W. Jeffers, A.C. : 
Collections sent us will ‘receive prompt attention. pene of banks, 
bankers, and others so ilicited. 





WISCONSIN. 





Marinette | 2. J. " Van Cleve, P. | Han. Nat. Bk., N. Y.; Corn 
Marinette) | STEPHENSON NAT’ L BANK. A. Brown, V.-P. | 70,360 = Nat. aes *Chi.; Nat. Ex. 
OP., 16,195 Bg. Bro own, C. iz i, 57.240 
| L. A. McA] ine, A.C. | 
We solicit your collections and will give the m prompt) and careful attention. 


Milwaukee — x G. Bigelow, P. 1,500,000 | Nat.lark Bk.,Am. Ex.,Chem. 
Milwaukee) | FIRST NATIONAL BANK Wm. B is V.-P. | "360 840 an‘ ist Nat. Bks., N. Y.; 
‘Op., 285,815 Frank D, C. ¢ 16,073,850 and Corn Ex. Nat. Bks., 
| Thomas | Ee See, & ; 2d Nat. BE., Bos. 
H. G. Goll, A. C. 


U. S. depository. Collecitions throughout the Northwiest. Out of town 
accounts given special |attention. 


Xe 
| 
| 
....'39| Washington Becker. P. | 

MARINE NATIONAL BANK Ly ee 
| 

| 


* 300,000 | Han. Nat. Bk., N.Y.; Am. Tr. 
l 100,000 & Sav. Bk. and ist Nat.BK., 
John Johnston, V.-P. t 3,356,600 Chi. 
Arthur H. Lindsay. C. 


Established 1839. Colle|ctions a specialty. 








REPRESENTATIVE BANKS. 


Name of Bank 
+ Private 





* Capital 
| Surplus 
+ Deposits 


‘own, County, 
Teopulation § State Est. Officers 








Milwaukee 
(Milwaukee) 
Pop., 285,315 


WISCONSIN NATIONAL BANK’S2 Frgdertk Fe Fete P. ...-. 5 eee 
rdadrion Kusten,24V.P. t 9,968,460 
Charles E. ae old, C. 
Herman F. Wolf, A.C. 
Accounts of banks and bjankers solicited. 
attention. 


- *92) % Heinemann, P. . * 
NATIONAL GER.-AM. BANK.."92| B. Hett Aerasder, VP] | 
H. G. Flieth, 


usau 
Marathon) 
Pop., 12,354 


100,000 
44,010 
1,168,740 


4th one Mee. Nat. ae, ss Nat. 
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Correspondents 


No. Am. 
City Bk., N. Y 
and ist Nat. t Bikes 
Rk. Rep., 


Nat. 
"San, Chi., 
Chi.; Nat. 


Bos 
Clollections will receive prompt 


Nat. Cit; Bee -Y.; First and 
Cont. Bk, Chi.; Wis 
Nat. BK. 


t 
Send us your collections;| we will 1 at\tend te them and Shai promptly. 





CANADA. 





Hamilton, Ont... 
« Wentworth) 
Pop., 50,000 


John Stuart, P 2,000,000 
BANK OF HAMILTON J. Turnbull, Gen’l Mgr. | || 1,600,000 
gr. 


H.S. Steven, A.Gen'l ; 


Collections made in all) parts of the Domijnion of Ca 
lowest rates. 

Toronto, Ont.....| BANK OF TORONTO 

Pop., 226,000 


G. Gooderham, P * 2,500,000 
D. Coulson, G. M. 2,600,000 
J. Henderson, A. G. M 
Collections made in all |parts of the Domiuijon and re 
at favorable terms. 
. Cox, 


mi Geo. 4 - ouch ® 
CANADIAN BK. OF GOMMERCE.| Geo. 4. Cox.P...-......| 


Fann o. ae jase. 
M. Morris, A 7. 
Special attention given |to collection of specijal paper. 
BANK OF BRITISH NORTH 
AMERICA 


8,000,000 
2,000,000 


Montreal, gee. ai 
(Hochelaga , : 
Pop., 814, H. Stikeman, G. M. ....:| * 4,866,666 


Jas. Elmsly, Sup’t. | | 1,898,000 


Collections are undertaiken at the most faviorable ra 
Dominion of Canada. * 
For list of branches. see jadvertisement page| X VII. 








? 


VoL. XXV—No. 5—8 


ae. 


nada. 


Nor. Tr. Co., Chi.; 


Bk. of Brit. No. Am., 





Mer., Seab., and 4th 
_ Bhs. - N. Bk. of No. 
1 First N. Bk., 

nt ;N ‘Bie Com., St. L. 
Prompt returns, 


Nat. Bk. Com., N.Y.; 1st Nat. 


Bk.,Chi.; Mnfrs. & Tra.Bk., 
Buft.; Det. Nat. Bk., Det. 


turns promptly made 


Can. Bk. 
of Com., N. Y. 


WN. Y. 
= San F.; Mer. Ln. & Tr. 


hi. 
tes ‘at all points in the 





REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 





and any Legal Business entrusted to them. 





Town and County. 


Name. 


ALABAMA. 


Bessemer*et .... Jefferson 
*et. Jefferson 


4Decatur*et 
aFlorence*st_.. Lauderdale 
aFt. Payne*st De Kalb 


Tuscaloosa*st. Tuscaloosa 


J. J. WILLETT. Refers to 
‘ee and First National 


Bank 

ESTES. & SMITH. 

B. M. ALLEN. Refers to First 
National Bank. 

NATHAN L. MILLER, 47 
Woodward Bidg. Refers to 
Ashen National Bank. 

E. J. SMYER. _ Attorney for 
First eden Bank, Birming- 
ham Trust & — Co., and 
Continental Gin Co. 

WEATHERLY, UNDERWOOD 
& THACH, Counsel be? Peoples 
Savi Bank and Tutwiler 
Coal, Coke & Iron Co. 

E. W. GO 


DBEY. 
youy Ee Serart. 
BURNETT rec CULLIE 
ROBERT E. SPRAGINS. 


GREGORY L. & H. T. SMITH. 
piterneye for First National 


GAILLARD & MAHORNER. 
fe genes in all courts. Prompt 
rsistent attention given 
to ae ections and all | usi- 
ness. Reference: First National 
Bank and Peoples Bank, Mobile. 
GRAHAM & STEINER. Attor- 
peye for R.G. Dun & Go., Josiah 


KINSON. 
KNOX, BOWIE & DIXON, 
FOSTER, SAMFORD & CAR- 


ROLL. 
FOSTER & OLIVER. 


ARIZONA. 


sperra M. O'CONNELL. 
J! W. ROSS. 


ROCHESTER FORD. 


ARKANSAS. 


k | McMILLAN & feMILLAN. 


vue & NEI 

J. M. BARKER. 

WHITE & JAMES. 

MeDABIELS & BUCHANAN. 
W. NORTON. 


MECHEM & BRYANT. 


tian 
y qrones & BUTLER. 
. G. PH 


Refer to any bank in city 


Town and County. 


Name. 


| McCULLOCH & MoCULLOCH. 


irerarkansrot 
aVan Buren*et .. Crawford 


MARE P. OLNEY. 
PHILLIPS & CAMPBELL, 
J. D. BLOCK. 
AUSTIN & TAYLOR. 
C C. HAMBY. 

WEBBER & WEBBER. 
PELRCE & SOUTHMAYD. 


CALIFORNIA. 


G@. W. LANGAN. 
ENNETT & oan. 


ern | B 
eda | LOUIS TITU 


o*et 
Grass Valley*st...Nevada 
aHanford*et K 
aLos Angele 


PARK HENSHAW. 
U. W. BROWN. 
HENiy hen 


M. 
Younes. & LARNE 


ings | HUDSON & PRYOR. 


CHAS. L. BATCHELLER. Refer- 
ence: First National Bank. 
FLINT & BARKER, — 
for cs eles National 
LEON F. MOSS. Weiesenene 
First National Bank. 
WORKS,LEE & WORKS. 
neys for National be of 
California. 


ube | W. + CARLIN. 


Ree KERTH. 
M. BARTOW. 
F. SEARLS. 


eda | NYE & KINSELL. 


a Pomona 
aRiverside*et.... Riverside 


WRIGHT, BELL & WARD. 
HOWARD A A. ue 
GEORGE W. SH 
COLLIER & CARNAHAN. 


JaSacramento*st _.Sacra’o | L. 


aSan Bernardin ‘o 
= Diego*et...San Diego | J. 


Ga. 
AMES E. WADHAM, Attorney 
for First National Bank. 


. | CHICKERING & GREGORY,222 


aSan Rafael*et Marin 
— Barbara*ets’nta B’a 
ita Cruz*st .Santa Cruz 


ent Rosa*et a 
«8tockto! 


Sansome St. Attorneys for the 
American Bank & st Co., 
Alaska Packers Association, 
and Hawalian Com’! & SugarCo. 
CORBET & GOODWIN, 331 Pine 
St. References: E.H. Rollins 
& Sons, Boston and San Fran- 
cisco, and — National Bank, 
San Francisc 
BERNARD P. LAPACHET 
California 8t. Refers to ane 
fornia Safe Deposit & Trust 


Company. 

EDWARD B YOUNG, a San- 
some St. Attorney Ger- 
mania Trust Co. and 'swiss- 
American Bank. 

C. L. WITTEN. General law 
—- Refers to banks anéd 

LEMON & HAWKINS. 

HENLEY C. BOOTH. 
LINDSAY & ERY SBETOR. 

J. T. CAMPBEL 


juin | JOSHUA 


B. WEBSTER. 
ae ae Serene. 
CRAIG & HAWKINS. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


* Money Order Office. 


e Express Office. 


888 


t Telegraph Station. 


{State Capital 


¢ 





eer eer eer - . 


ee 








REPRESENTATIVE ATTORNEYS. 








Town and County. | Name. 
COLORADO. 
eet Boulder | FP. GAMBLE. 
der*et....-- oulder ‘ i 
ps Cit; _..Fremont | TAYLOR & COOPER. 
Central City*et ....- Gilpin | CHASE WITHROW i] 
sColorado Spr’gs*etElPaso | J. E. MoINTYRE. Corporation | 
k*et_...Tell TULLY scoTT, 
lecree! ...-Teller 
eer Arapahoe | BARTELS & BLOOD, Peoples 
Bank Bldg. Attorneys for the | 
Colorado National Bank. | 
T scesenweessems os BICKSLER, MoLEAN & BEN: | 
NETT, Equitable Bldg. Colo- 
rado counsel for American 
Surety Co. of New York. 
© ‘ sccuseeneecen 8 THOS. H. HOOD, Equitable Bldg. 
Refers to First National Bank. | 
© scsccsaccccses * OG CUTHBERT & ELLIS, 
Boston Bldg. Denver attorneys | 
for R. G. Dun & Co. | 
“ a STUART D. WALLING. Ern-| 


for Denver National Bank. 


counsel for the D. & R.G 
B. A RITTER. 
J.S. SMITH. 
nce*st_... - JAMES A. CONDIT 
sport mt Collins*et. Larimer | JEFFERSON McANELLY. 
aGeo: town*st Cl’r Creek | J. J. WHITE. 
aGran an nae ne 8B — . aA peels. 
0 Spr’ rT 
an tate ta HOFFMIRE. 





a e| WILLIAM A. NASH 
Boulder SECER & M’ GERVINE. 
-.Ouray | A. R. MOLLITTE. 


ences: Western National Bank 
and First National Bank. 





Logan 


sTelluride*et...San Miguel | S. R. FITZGERALD. 
éTrinidad*st ..Las Animas | A. C. MOCHESNEY. 
ictor*et .......... Teller! J. W. HUFF. 





- 


CONNECTICUT. 


Ansonia*st... New Haven | CHAS. C. FORD. 


.-Fairfield 





aDanb ..----Fairfield 
Derby*et ..... New Haven | DANIEL MoMAHON. 
GHartfordset “Sereend HUNGERFORD, HYDE, JO8- 
.-- Hart 
’ = 7 LYN & GILMAN, 49 Pearl St. 
Airerneye for Harttord Nation- | 


and R. G. Dun & Co. 


Bldg. Attorneys for The Aetna 
Litcinsurance Co., The Aetna 
ae Bank, and the United 
Meriden*st ...New Haven | CORNELIUS i; DANAHER. 
sMiddletown*et _..Mid’sex 

New Britain*et.. Hartford 
iNew Haven*st New Hav.| RICHARD H. 865 
, Refers to National 


Tt ‘weeoenece wens WILLIAM A. WRIGHT. General 
law practice and collections. 
Refers to First National Bank. 
Gow Loadontet Bevicn. ARTHUR B. CALSING. 
atte eld | E. M. LOCK WOO 
iRorwicneel idew Loudon 5. “J. DESMOND. "eters to any 
bank in Norwich 
at a Tolland | T. F. NOONE. 
So Fairfield | FESSENDEN & CARTER. 
AWarerburyeet Kew Haven | NATHANIEL R. BRONSON. 


THOMAS J. KELLEY. 
8. A. HERMAN. 


DELAWARE. 


eis aieteoele Kent | ROBERT H. VAN DYKE. 
Watnctnatstitcwonsns HARRY EMMONS. 
any Bank in Wilmington. 


ee Building. Attor- | 
Wo! COTT & VAILE. 7 


WILLIAM B. VATES. Refer- | 


i aTampa' 


al Ban 
SPERRY ‘& MOLEAN, Aetna Life | 











Refers to 


7 
Town and County. 


DISTRICT OF COLUMBIA. 


'| TaWashington*st .... D. C. BLAIR & THOM, Columbian Big. 


Refer to ate 

CHAPIN BROWNS $23 Four-and- 
a-Half St. Attorney at Law; 
mercantile collections; 
ness before the eral land 
office and pension office a 


KNIGHT | BROS. Me 
Solicitors of U.'8. 1 4 
patents; counselors in Oren 
jae mechanical and patent 


J OuN 1 LARNE 335 F St. 
Attorne for Was n Loan 
Co., National Metro- 
politan Bank, Woodward & 
othrop, and National Bank of 
the Republic. 


FLORIDA. 


|| aArcadia*et ........ DeSoto 
|| aFernandina*et ....Nassau 
|| aGainesville*st.... Alachua 
aJacksonville*et .... Duval 


ake By baisiini Monroe 


City*et....Columbia 
» aes Marion 


Ocala 
sOrlando*et eiatitadel Oo 


aPensacola*st "cami 


| aSt. Augustine*et. St. John 
TaTauanassee*et..... Leon 


PCF . 2ccee Hiflisboro 


FORRESTER & BURTON. 

H, J. BAKER. 

W. W. HAMPTON. 

COOPER & COOPER. General 
law practice. Attorneys forthe 
National Bank of Jacksonville. 

FLEMING & FLEMING. At- 
torneys for Mercantile Ex- 
change Bank. Refer to any 
bank in the city. 

GEORGE W. ALLEN. 

L. HARRISON 

R. A. BURFORD. 

ore. & PALMER. 

A.A. F iit 

A. MoWILLIA 

HENDERSON & HENDKRSON 

FRANK M. SIMONTON. 


GEORGIA. 





sAugusta*et ....Richmond 


necro _— -Decamr 


aCartersville*et .... ow 
aColumbus*et .. Oe 
Cordele*et.......... osty 

aCuthbert*et “citing 





aThomasville*st...Thomas 


aValdosta*et. ....Lowndes 
\Washington*et. . a 
are 


D. H. POPE & SON. 


BROWN & RANDOLPH. Gen- 
~—_< Counsel Fourth National 


ELLIS & ELLIS, Prudential 


Bidg. Attorneys fort 
National Bank; A ne aa tak 


& Banking Co. 
SLATON & PHILLIPS, 723 
een ts. Reference: 
an 0 
_ wry National 


IRVIN ALEXANDER. Attor 
ay i Planters Loan & — 


nk. 

RUSSEL SELL & KUSSELL.~“™ ~ 

BRANTLEY & BENN 

J. T. NORRIS. —e 

ror Natio fi Bank 6 tGolamtee 
or Nation 0: 

CRUM & JON — 


HARWELL “& LOvEsoY. 
LANE & P 


CLAY & BLAIR. 
Alier & 85S 
W. FREE 


FouchE & VOUCHER. 
. F. CANN. _Refer- 

Denk & Zrest 

J. H. MERRILL. ae 

aa ene Beal Bankin ng & Wormey for 


J.T. IRWIN 
TOOMER & REYNOLDS. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4County Seat. * Money Order Office. 


e@Express Office. 





t+ Telegraph Station. 


7 Stete Capital. 
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Town and County. 


BANKERS’ MONTALY. 


Name. 


IDAHO. 


J. H. RICHARDS. 
TEXAS ANGEL. 

I. N. SMITH. 

D.C opti 
ORLAND & 8 

THOMAS F. FER RELL. 


ILLINOIS. 


aBloomington 
Bushneli*et. -McDonough 


aCambri 

Canton 

Carbondale*et.... 
aCarlinville*et...Macoupin 
aCarmi' White 


A. K. HARDY. 
McARTHUR & SOORE. 
ye V.E MAKSH 


H. F. BUSSEY. 
HOPKINS, DOLPH & SCOTT. 
WILLIAM cu. eee 


K. 
D. CHAMBERS. 


MILES F. GILBERT. 

REED GREEN. 

J. V. BTREED. 

HEYLiN & SUTTON. 

W. W. BARR. 

W.E. P. ANDERSO 

HOLDEMLEY & BARNUM, 
OOLITTLE 


D: MACK _ 
W. D. LOWE 
GORE & PHILBRICK. 


ER. 
LENNARDS. 
905 Ashland Bik., Commercial 
and general law ractice. Re- 
fers to Hibernian Bankin 
Association, J. 4 ae Moos, an 
American Cigar Co 
JAMES J. BARBOUR, 175 peer 
born St. Commercial, Cor 
ation and Probatelaw. Re ors 
to Commercial National Bank. 
CHARLES E. BARTLEY, 931-938 
Unity Bldg. Special facilities 
for handling mortgage and real 
estate matters of non-residents. 
References: National 
Bank, Greenebaum Sons, = 
cage ‘Title & ates Co”, am = 
eadin; aroem e Agenc es 
CRATTY. BROS. JARVIS 


LATIMER, Nola Salle St. Sor. 
oration and commercial law. 
ag Chic: P oa 

Bank, Lzon & and 

Heath & Milligan ilentheter 


CHARLES DANIELS, 948-947 
Marquette Building. Commer- 
cial and general law practice. 
References: 8S. 8. White Den- 
tal Manufacturing Co.. Brown- 
ing, King & Co., and Bankers’ 
National’ Bank, Chica: 

FERGUSON & GOODNOW, 100 
oo St. Refer to Chi- 

gago o National Bk. and Chicago 
“ * iy Co. 

RRIO. National Life 
“Batiding. Refers to Chicago 
State Bank 

FLOWER, VROMAN & MUS- 
CRAVE, First National Bank 
Bid, g. Attorneys for Fort 
Dearborn National Bank. 

McCORDIC & SHERIFF, 17 
Dearborn St. Attorneys for 
Commercial National Bank. 

WILLIAM NUNN, Tacoma Bldg. 
Commercial law and collec- 

to Merchanis 


L 
PECKHAM, BROWN & 
ARD, First National Bank Bldg. 
Attorneys for First Nat. B 





Town and County. 


aChicago Cook 


( Continued.) 


aClinton*et 
Collinsville*st ... Madison 
aDanville*st .... Vermilion 


*et 
Fairbury*er...Livingston 
aFairfiel Ideet Wayne 
Farmer City*s} ...De itt 
aFreeport*et...stephenson 
aGalena*et Jo Daviess 


aGalesburg*et. 


Geneseo*et 
Gibson City*et 


Grant Park*e .._Kankakee | E 
ld*et 


eas 

arrisbur, 

Harvey*st 

aHavana*et 
Hoopeston*et.. Vermilion 
aJacksonville*et ..Morgan 


=| 2.2 


*et Logan 
Litchfield*set Montgomery 
aMacomb*st ..McDonough 
aMarshall*et Clark 


aMetropolis Ci 
Moline*et .... 


aMonmouth*et 


aMorris*et Grundy 
aMt. Vernon*st ._Jefferson 
*et .Jackson 

Iney*st h 


a0) 
sOttawa*et 


aPetersburg*st .... Menard 
aPittsfield*et ik 
aPontiac*et _... Livingston 
aPrinceton*st Bureau 
aQuincy*st Adi 


Rochelle*st Gute 
aRockford*et.. Winneb: 
Rock Island*et Rock Is 
aShawneetown “etGalla tin 
aShelbyville*st.. ....Shelby 
VaSpringfield*etSangamon 


Spring Valley*st.. Bureau 
Sterling*st .... Whiteside 


Name. 


LSS 


RITSHER, MONTGOMERY & 
ART, Chicago National Bank 
Bide. Auorgers d'The equ 
on jank an e 
aa Trust Co. wr 
G@. WATERMAN, 160 Wash- 
a eS. St. Refers to american 
cae & Savings Bank. 
N FOLLER. 


Y 

Wee HADLEY. 
CUNDIFF & SICHAEL. 
OUTTEN & ROBY. 
+3 E. SS eel 
B. W POPE. 
FRANE L. SMITH 
LUCIUS D. TURNER, JR. 
SPRINGER & BUCKLEY. 
R. C. HARRAH. 
ROBERT 8. EG. 
HERBERT PO Bit. 
G. J. GEORGE. 
HERRICK & PamCE. 
BEUBER wet FANY. 

ILL Coulections 


Pceendioa to. 


Y & RICE, Attorneys 
burg Natfonal Bank 
and — and i 


GEORGE W. SHAW. 
A. L. PHILLIPS. 


. H. BUCK. 
BANDY & SULLIVAN. 
C. E. COOKE. 
D. W. CeOSER. 
GEORGE E. STO 
NORTHUP & WILLIAMS. 
CH a. A. ALLE 


JAS. H. DANSKIN. N Reters to 
the Jacksonville banks. 


B. HAMILTON. 
DONAHUE ¢ & eanhreeree 
H. K. a8 


CHAS. K a 


R AL 
MeWILLt AMS. & SON. 
NEECE & 80 
GOLD 9 SCHOFIELD & 


BOO ‘ 
CRAIG & RINZEL. 
C. P. GARDNER. 
M COP OF & Mol eater 
0. 0. 
— © ALEXAN- 


R. 

SANFORD BROS. 

ALBERT WATSON. 

JAMES H. MARTIN. 

JOHN LYNCH, JR. 

RECTOR C. HITT. References: 
Commercial Nat. BE.,Chicago; 
American Surety Co.. N. Y. 


J.C. Mequrae. 
J. E. DY. 
ae coe LINDLEY. 


RAN. 
COVEY M ENN & CO OVEY. 
ELLWOOD, “MEEK & LOVETT. 
References: First National 
— and Central National 


k. 
aes BARNES & BOUL- 
Refer to Illinois Na- 
tonal Genk, 


8. H. BLANE. 

EDWARD DOOCY. 

HG GEMS 

VANDEVENTER & WOODS. 
Refer to First National and 
Ricker National banks. 


ED JREYN oO’ see. 


CARL RO Gibe 

WALTER C. HEADEN. 

E. L. CHAPIN. Refers to any 
Bank in city. 


C N. HOLLERICE. 
V. 8. FERGUSON. 


Repert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


e Express Office. 


. tTelegraph Station. 


{ State Capital. 





Town and County. 


REPRESENTATIVE -ATTORNEYS. 


Name. 


P. J. LUCEY 


EDEN & MARTIN. 


alb | CLIFFE & CLIFFE 


ton*et . Du Page 
sWoodstock*et .-McHenry 


GEORGE + WALLACE. 

GREEN & WOODS 

CUNNINGHAM & BOGGS. 
.F. YEAR. 


Cc. P. BARNES 


INDIANA. 


Alexandria*et ...Madison | 
aAnderson*et .... Madison 
Fountain 


Cla: 
Wiitiey 


aBrazil*er 
aColumbia Cit, 
ho’mew 


aColum bus*et 


aConnersville*et .. Fayette 
(rawfordeville*et M’nte’y 
aCrown Point*er .....Lake 


speiphiet | 
Bast Chicag us 


wood*st _..._. 
snvansvilleset Vand’ burgh 
Fort Wayne*et Alle: 


aGoshen*er 
aGreencastle*er ... Putnam | 


sGreenfield*st ... Hancock 
_ oo 


.--Decatur | D. A 





ond’ Lake 
sHaurord City*et Biackt'a 
éHuntingt: 


iJeffersonvill ---- Clark 
e*st . iar’ 


rke 
&Kokomo*st Howard 
tLa Fayette*st_. Tip’canoe 
lawrencevarg*et D erb'a | I 
cebu earb’ 
aLebanon*st B 


on*et. Hunt’gton | 
Talndianapolis*et ..Marion | 





groves & JONES. 


A. LEE. 

DAILEY, SIMMONS & 
DAILEY, 

COFFEY & : McGREGOR. 

ANDREW DAM 


CHARLES 4B ARER 
McKEE, LITTLE & FROST. 
CRANE & AXDERSOR. 

J. KOPELKE. 

J.8. MERRY} 
Caknwitgnt e ‘WASON. 
VAN Fieri VAN FLEET. 


F. FUNKHOUSER 

HEATON & SS APLE. Attorneys 

for Citizens Trust Go. 
M. A. 10 Ree m 
WHITE & WH 
MILLER, DRAKE G HUBBELL. 
JOHN H: JAMES. 
OF Fuze & MARTIN. 


MYE 
CRUMPACKER & MORAN. 
ENOS oe 

SPENCER & BRANYA 

AYRES, NONES & HOLLETT, 
Rooma,500, 501, and 502 Indiana 
Trust Bunaing. Refer to Cap- 
ital Nat’] Bk., Merchants Nat’l 
Bk., and Indiana Trust Co. 

CHAMBERS, PICKENS & 
MOORES. Lemcke Saene 
Attorneys for Pennsylvania 
Railway Lines, Western Union 
Telegraph Co., Indianapolis 
Street Railway Co. Refer to 
Indiana Nat’l Bank, Capital 
Nat’l] Bank, Fletcher at’l 
Bank, Merchants Nat’l Bank, 
Indiana Trust Co., Union Trust 
Co., Marion Trust. Co. 

JAMESON & JOSS. Commerciai 
and corporation law; non-resi- 
dent business a "specialty ; ; 
mortgage foreclosures. less 
distance telephone No. 11 
We refer generally to all Banks 
and Trust Companies in this 
City. Attorneys for R.G. Dun 
& and Central Trust Co. 

MORRIS & NEWBERGER,Com- 
mercial Club Building. Prac- 
tice in Federal, State, and Su- 
preme Courts. Commercial 
and Corporation Law. Collec- 
tion Department. 

LUCIUS- B. SWIFT, Hubbard 
Block. Practices in State and 
Federal Courta. Collections. 
Corporation Law. Refers to 
Indiana — Bank and 
Union Trust 

SALEM P. WELMAN, Lemcke 
Buildin Attorney for The 
Central Law Union. Corpora- 
tion and Commercial Ww. 
oon! attention to commer- 

al OS. tigation. on. 


PETES & PETERS. 
COOPER & aa 


F. RATCLIFF. 


| Town and County, 


Logansport’ 

aNndtsonet 

“Mien hig: yan Gliy*ot apes “4 
chigan 0 

Mishawaka*et. St. Jeun 

Mount Vernon*er .. Posey 

aMuncie*et Delaware 


aNew Alban: Fioya 
aNew Castle Henry 
—_ oblesville*st .. Hamilton 


sPiymoucier 
aPortland*et 


aRensselaer*et 
aRichmond*et 
aRochester*et 


aRockport*st 
aRushville*st. 


astalbyvilevet 

sSouth Bend*et_St. Josep: 
aSullivan*et. 
aTerre Haute*et. AY 
aTi Tipton 
Porter 


aWashington*et 
aWinchester*et..Randolph 


Ardmore*et Chick’s’wNa. 


Chickasha*et Ch’k’s'wNa. 
Claremore*etCher’k’e Na. 
Madill*... Chickasaw Na. 
Muscogee*stCreek Nation 
& et caceaee a. 
inita*st ...Cherokee Na. 


‘oll*et Carroll 
Cedar Faliste}Hiack Hawk 
Cedar Rapids*et 


aCenterville*et. Appageces 
aCharles City*st loyd 
aCherokee*et ....C 
aClinton*et.... 


aCorning*et 
aCouncil Diifte*e}Bottaw'e 
— o*et H 





Decoranet - . Winneshiek 
qaDes Moines*et Polk 





De Witt*et Clinton 





ARD. 

GREGORY, SILVERBURG & 
LOTZ. Attorneys for See 
ware County National Bank. 

HESTER & HESTER. 

DAVID W. KINSEY. 

Caray st & CHRISTIAN. 

rae, & COLE. 

JOHN W. PARKS. 

ay | HEADINGTON & WHITEMAN 


WN. 
eh & MORGAN. 
2s - WELLS. 

O. H. MONTGOMERY. 
DOWNEY & MAJO 
JOHN A. HIBBERD. 
zone 8S. BAYS. 

Ar R. HAMILL. 
i T. SHEIL. 
JOUR STOR. PARTE ease 
& BARTHOLOMEW 


eer & MOFFETT. 
LIVER H. BOGUE. 
ROYSE & SHANE. 
O’'NEALL & O’NEALL. 
SILAS A. CANADA. 


INDIAN TERRITORY. 


H.C. Sore: Refers to City 
National Ban 
WELBORNE @ “HAYES. 
Bae e ee HALL. 
. A. HENSHAW. 
HUTCHINS, eae & PARKER 
ThKOUP & GORDON. 
D. H. WILSON. 


IOWA. 


ANDERSON & EVERETT. 

CLARKE & COHONER. 

wees & ae 

JAMES B. 

NASH PHELPS & PHELPS. 

J.J. MOSNET. 

JOHN L. STEVENS. 

SEERLEY & CLARK. Refer 
o Serene Aaya Savings 


LER & BB. 

HEMeNWAY & MARTIN. 

U. C. BLAKE. Attorney for 
Cedar Rapids Sa’ 
Also refers to Mi Ne 
tional Bank. 

LEWIS P. MAIN. Attorney for 
ann Rapids National Bank. 

BEY & PAYNE. 

ELLIS. & ELLIS. 

THOMAS McCULLA. 

a 4, tH & Sanaa Any bank 


8U 
WM. HOERSCH. Refers to 
Davenport bank, city or coun 
officer, or mercantile house. 
F. BARTH 


ELL. 
GARE HEWITT, PARKER & 
WRIGHT. Attorneys for Ont 
cago, Milwaukee & St. Paul Ry. 


DALE & HARVISON, Brad- 
street’slocal attorneys. Refer- 
ences: Central State Bank, 

SSS Savings Bank. 
A. L. PASCAL 
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Town and County. 


aDubuque*et .... Dubuque 


preseveieret _..Debaese 
le ba a é hg 

aEmmetsburg*et Palo Alto 
erville*st E 


aFairfield*et Jefferson 
Fonda*et Pocahontas 
eeeees < City*st Winnebago 


aFort on*et - 
aGlenwood*st 
Grinnell*et Fovenes | 


et. a 
alda Grove*et I 
aindependence*et Bucha’p 
alndianola*et Wi 


anchester*st .. Delaware 
abiancheatrty .-..Jackson 
AMarion*st 


Linn 
aMarshalltown*st Marshall 
aMason City*st.Cerro G’do 


Missouri Valley*etHar’s’n 
aMontezuma*et Poweshiek 
Monticello*et.. Jones 
aMount Pleasant*st. Henry 
aMuscatine*et - oo 
aNevada*et 
aNew Hampton*set Chines | 


Perry*et 
&Red Oak*er - Souipemeny 
aRock Rapids*et Lyon 
aRockwell City*et Calhoun | 

Sheldon*st O’Brien 

ow 
aBibley*et..........Osceola 
aSigourney*st .... Keokuk | 
Sioux City*st-. Woodbury 


Sioux Rapids*et ee. ¥. 
4s ret . 


aWaterloo*st. Black Hawk’ 
aWebster City*stHamilton | A. 
West Libe -Muscat’e 
.--Keokuk | 





Madison 


BANKERS’ 


Name. 


LYON & LYON. 
bank or gue in Dubuque. 
M. UT 


SYLVESTER rLrEE. 


0 
HEALY & HEALY. 
CASEY & STEWART. 
C. E. DEAN. 
W.C. RAYBURN 
TAYLOR & EVANS. 
. R. MOCKLER. 


< RM 
HENDERSON & HENDERSON. 
A. E. MAIN 
F. M. WILLIAMS. 
F. D. & R. G. HOWARD. 
HUGHES & SAWYER. Refer to || 
Keokuk oa Bank. 
HAYS & AM 


DUN Tina M. TORRIS, 
STI 
- S KELSEY. _— 
C. Hi. VAN LAW. 
A Attorney f 
First National Bank. mr 
BRULES” MARKLEY & 


J.8. DERVELL. 
E. E BLANCHARD. 
2 & WELCH. 

. AMBLER. 


D 
SMITH & O'CON NOR. 


| MERIDITH & 


GALEN 

JAMESON & PARK. 

IRVING C. JOHNSON. 

a nt fA Refer 
stan tumwa Nat. Ban! 

P. H. BOUS: gH ” 

CARDELL AHEY. 

RICHARD & RICHARD. 

E. Y. GREENLEAF. 

M. W. PRICK. 

J. MORTO 


Ga. W. 

BROWN & BROWN. 

JOHN R. CARTER, (Succes- 
sor to Quick & Carter) Attor- 
ney for Wenb Bros. Ce., Sioux 
City. Reference: Security 
Natfonal Bank Notary in office 

A L. FREELOVE. 

BCCK q KIRKPATRICK. 

F. A. SCHULTZ. 

WRIGHT & WRIGHT. 

E. C. EBERSOLE. 

M. A. ZOLLINGER. 

MARSH W. BAILEY. 

oa & PICKETT. 

.N. BOEYE. 


E.C. NICHOLS. 
T.C. LEGA 
GUIHER & TIDRICK. 


| gus. SMITH KEENAN. 
LISTER. 


KANSAS. 


4 
penne ne mobi 


qn ; 


. HUMPHREY. 

. WILCOX. 
. ATKINSON. 
NRY = _— 


ULSIFIR & SMITH. 
AM 


pops 

ep 
225 
= 
ones 
oon 
ZZ 
m 


rx 
‘ 


Refer to any || 


|| aHutchinson‘*et . 
| aIndependence*st Montg’ y 
|| alola*et 1 


|| Junction City*et...Gearv 


MONTHLY. 


Town and County. 


aEliswosth*et 
aEmporia*et 


--Ellsworth 


|| aFort Scott*st....Bourbon | C. 


Galena*et 
aGarnett*et. 

| aGirard*et 
aGoodland*et.._.. 

| aGreat Bend*et 


Cherokee 
.-Anderson 


|| aGreensburg*st 


| aHolton*et 


| B 
a Sheridan 


. Reno 


| aKansas City*et Wyandotte 
aLarned*et P 


asLeavenworth*et Leaven’h 
aManhattan*er 


} | {McPherson*sthcPherson 


| 4Minneapolis*st. --Ottawa 
| aNewt Harvey 


Name. 


L.. H. SEAVER. 
J. HARVEY FRITH. 
HOWARD J. HODGSON, 

E. HULETT, Attorney for 
Bank of Fort Scott. 


ARTHU R FULLER. 
WILSON BROS 


iJ —. we CLARK. 


L. M. DAY. 
CRANE & WOODBURN. 
. B. CROCHETT. 
W. F. SCHULTHEIS. 
eh Lone .. BROWN. 
S 
‘ “AMPBELL ‘& GOSHOVAR. 
HUMPHREY & HUMPHREY. 
Boone & BERGER. 
. H. VERNON, Sr. 
BROW NELL & POEHLER. 
. DEMPSEY. 


. C. ° 
BRANINE & BRANINE. 


.-Johnson | J. R. ORR 


| aOskaloosa*et...Jefferson 
| eOttawatet 

aPaola*et 

Parsons*et .. 


aWellington*et -. 
aWichita*et 


aWinfield*et 


-Sumner 
“Sedgwick 


Cowley 


Ashland*et ..........Boyd 
aBowling ee 
‘ington*er. Kenton 


aCynthiana*et.... Harrison 
onan sort Boyle 


| TaFrankfort*et 

es” 
aHarrodsburg*et ...Mercer 
aHopkinsville*et Christian 
aLe’ 


on*et........Marion 
aLexington*et .....Fayette 


aLouisville*et....Jefferson 


e ate ery | 
terilin; on’ Rory 
aQwensbororet hail 

cer 


aParis*st 

¢Richmond*et ....Madison 

«Russellville*et Logan 
eid Pulaski 


Versailles*et.. Woodford 
Ballard 





MILTON. 
AMILION & LEYDIG. 





sWinchester*st 


SMITH & NICHOLAS. 

MORSE & CASEBIER. 

se SON & HARRIS. 
T. RILE 


ie 

RIMBALL & OSGOOD. 
CURRAN & CURRAN. 

THOS. L. BOND. 

FRED P. GREEN. 

MILTON BROWN, Crawford 
Bldg. Collections, depost- 
tions, and general rection. 

ROSSINGTON, SMI 
TED. Attorne > Soe 1 Daas 
and Merchants 

J. G. SLONECKER, ‘Attorn 
for the Topeka Milling Co., 
yatta Railway Co. 

TINE, GODARD & 
VALENTINE, Real Estate 
Bidg. General law practice. 

HERRICK & ROGER 

THORBTOR W.- SARGENT. Re- 
fers ansas National Bank 





aHenderson*et. Henderson | 


} HACKN. EY & LAFFERTY. 


KENTUCKY. 


8. WILLIS. 

MITCHELL & DU BOSE 

ey CASSATT & McDOU- 
GA Refer to Ger. Nat. Bk. 

FURBER& JACKSON. Referto 
Farmers & Traders Nat. 

BERRY & WEBSTER. 

Cc. C. FOX. 

D. W. & JOHN B. LINDSEY. 

A. 8S. WALKER 
R. C, ROBERTS. 

JAMES T. WILSON. 

YEAMAN & YEAMAN. 

W.T. FOWLER. 

. McCHORD. 

THORNTON & KERR, Refer 
to Second National Bank. 

GRUBBs & GRUBBS, Kenyon 

ae, Refer to American Ne 
tional Bank. 

LEOPOLD & PENNEBAKER, 
Kentucky Title Bldg. Attor- 
neys for Postal Telegraph- 
Cable Co. and First National 


Bank 
ERNEST MACPHERSON,Louis- 
yille Trust Bldg. Attorney for 
Bradstreet’s Co. 
JOHNSON & JENNINGS. 
E. L. WORTHINGTON. 
an Po eae. 
SPEED & GUFFY. 
. J. BIGSTAFF, 
Witit & WEIR. 
W. D. GREER 
McMILLAN & TALBOTT. 
J. A. SULLIV. 
BROWDER & BROWDER. 
. COOK. 





Cc 
LELAND & HATHAWAY. 


SseeteYuter | HAMILTON SLErDIO. || \Winchesterst—-CherS | LELAND GHATHAWAY. 
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Town and County. | 


REPRESENTATIVE ATTORNEYS. 


Name. 


LOUISIANA. 


gAlexandria*et....Ra ate 
_—— Rouge*et E. 
ae adie 


ary 
aLake Charies*et daloanies 
*et Ouachita 


aNew Ibe Iberia 
aNew Orleans*st.. Orleans 


ousas*et..St. Landry 
juemine*et.. iberville 


“er 
aThibodaux*et . Lalouuhe 


L. J. HACKENYOS. 
THOS. J. KERNAN. 


1AMS 
HUD30ON, POTTS & BERN- 


STEIN 

WEEKS & WEEK 

HARRY H. HALL, 807 Com- 
mon 8t. Corporation, probate, 
and commercial law. Refers 
to rE SEE National Bank. 

ay tb SP. Sone & COCKE, 

R & DUFOUR, 
ANorneye dor’ Interstate Trust 
& Banking Co. 

MERRICK 4 & LEWIS, 836 Gravier 
St. Referto Hibernia National 
Bank. Attorneys for Com- 
mercial National Bank. 

RICHARDSON & SOULE, Morris 
Bidg. Attorneys Lod New Or- 
leans National 

SAUNDERS & GURLEY. At- 
torneys for Whitney National 
Bank, Union Nat’l Bank, New 
Orleans Cotton Exchange, and 
Edison Electric Co. 

J. ZACH SPEARING, Masonic 
Temple. Refers to Whitney 
National Bank and ‘reutonia 


Bank. 
E, D. ESTILETTE. 
LOUIS LOZA 
SUTHERLIN & HALL. 
HOWELL & MARTIN. 


MAINE. 


(ietereet- Androscog; 
‘aAugusta*et ... eae! 


AElisworth*et.._. Hancock 
Gardiner*et.... Kennebec 
aHoulton*st.... Aroostook 
Lewiston*st. Androscog’n 


iwboriivet Sorat 


GEORGE C. WING. 
eras & ANDREWS 


N STONE. 
gla AMENCE i SAWYER. 
REUEL ROBINSON. 
A. W. KING. 
CHARLES A. KNIGHT. 


R. 

L. LARRABEE. General 
law practice. Attorney for 
Cha ay National Bank. 

GEORGE F. NOYES. Refers to 
Canal National Bank 
AYSON & VIRGIN. Attorneys 
i Merchants’ Nat’l Bank and 
H. M. Treen & Co., bankers. 
D. & H. M. VERRILL. Attor- 


Nati 
LITTLEFIELD, oe MORTLAND 
& JOHNSON 


rk BURBANE & SMITH. 


BUTLER & BUTLER. 
COOK & SMALL. 


MARYLAND. 


WAnnapolis*teAnne Ar’d’] 
Baltimore*st._ "Baltimore 


FRANK H. STACKETT. 
ELLIOTT & HOFFMAN, Equit. 
able Duatine. Our 
Mercantile lawand collections. 
EDWARD M. HAMMOND, 
409 Fidelity y Bullding. ones 


weet ee D spoett Os 


Charles 8t. Freuet aeention 
to Reference: 


n Bank. 

SLINGLUFF, 
Fidelity Bldg. Attorneys for 
Baltimore Traction Co. 








| 








7 
Town and County. 


aBel Air*et. 
aCambridge*etDorchester 
eCumberland*er.. All 


aEaston*est ... 
aElkton*st .. 


—— Anne*etSom’rse 
Salisbury*et we Wiccaies 


393 


Name. 


STEVERSOR A. WILLIAM 
J. WADDLE. 
ALBERT A. DOUB. 

W. H. ADKINS. 


Wd. EVANS 
ROSS, ae & BEIO 


MILES & STANFORD 
G. W. D. WALLER. 


MASSACHUSETTS. 


.Berkshire | E 
Ww 


DWIN K. McPECKE. 


: GEORGE W. HORK, LL.B. 


pooner p--emomn | T 
Cambridge*et esex 
Chelsea*et. 


Clinton* et 
«Fall River*et 


sFitchburg*et .. Worcester 
Gloucester*et Essex 


So eer ae 
Franklin 


‘ew! ) 
ewton 
North Adams*e+Berkshire 
emer ersion an 


‘eabody*et 
aPittsfield*et "Berkshire 
Norf - 


ASpringheld*er Hampden 


aTaunton*et B 
Weatfield*et .... Hampden 
aWorcester*et.. Worcester 


ter*efiiid’ sex wa 


G. A. ADAMS. 

ALBERT BOYDEN. 

HERBERT L. BAKER, 80 Court 
".' Refers to Old Colony Trust 


PAUL R. BLACKMUR, 714-716 
Tremont Building. —" to 


National Panne 
WM. E. L. D AY & HM. 


BURTON, Tremont Lae 
fer to Boylston Natio: Bank 
and Mec! cs National Bank. 
LINCOLN & HEMEN WAY, 209 
Washington §8t. Refer te 
Faneuil Hall National Bank. 
JOSIAH H. QUINCY, 19 Milk 
St. Atoraey for Central Na- 
tional Bank 
AUGUSTINE H. READ. The 
only Commissioner given for 
Boston. 20 Devons 


CHARLES H.8PRAGU. 
able Bidg. Attorn 
ween! Bank ot phe 


HOMER C. 0 Lt 


public. 


k | WILLIAM M. NOBLE. ., Avene 


53 State Street. Bosto 
BUTTRICK & 


STONE, 
1 | JACKSON, SLADE &BORDEN. 


Attorneys for Fall River Nat. 
ar and Second Nat. Bank. 
Z. GOODFELLOW. 
LincoLNs. SIMONDS. Refers 
to Gloucester National Bank. 
EY COLLINS. 


LA 

BINGHEE & RYAN. 

R. ALLYN 

EATON & CHANDLER. 

FREDERICK P. MARBLE. Re- 
fers to First atonal Bank. 

SAMUEL H. HOLLIS. 


x 
HITCH & Shae 


THOMA 
LLIAM M -NOBLE. Address 


53 State St., Boston. 
NILES ‘S MAGENIS. 
BG. HALL. SHAW. 


E. T. SLOCUM. 

PAUL " BLACKMOR. 

JOHN H. SHEEDY. 

GARDNER & GARDNER. Re- 
fer to an wert in = ppemenae 

FRANK 

HARRY B PUTNAM. 

RICE, KING & RICE. 


MICHIGAN. 


Lenawee | 


egan' aie | 
aAlpena*et Alpe 

aAnn Arbor*et Washtenaw 
Axe*et H 


JOHN E. BIRD. 
vee 2 HOFFMAN. 
JOSEPH H. CO 


OBB 
HA RIMAN & THOMPSON. 
pore & MoNO 


B Williams. 
EDGAR A. COOLEY. 
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Town and County. 


Benton Harbor*..Berrien 
aCadillac' Wexford aS @ BISHOP 


Hillsdale 
Ottawa 
sHonghton'st Houghton 


BANKERS’ MONTHLY. 


Name. 


HUMPHREY 5S. GRAY. 


J L. POWERS. 

FROST & SPRAGUE. 

ao & RACE, Home Bank 

dg. net to Cit. Sav. Bank. 

Bow N, DOUGLAS & WHIT- 
ING, Moftae Bidg. Attorneys 
for Mechanics 

JULIAN G. DICKINSON New- 
berry & McMill . Refers 
to Preston National 

BERNARD B. SELLING, 503-505 
Hammond Bldg. Refers to 
Peninsular Savings Bank. 

WILLIAM H. TURNER, Attor- 
ney at Law,3 Moffat Bl Re- 
fers to McLellan & An 
Savings Bank 

WELLS, ANGELL, BOYNTON 
& MOMILLAN, Union Trust 
Bian: Attorneys for American 
Exc. Nat. and Com’! Nat. Bank. 

C. E. SWEET. 

CLINTON ROBERTS. 
BOLTWOOD & BOLTWOOD 
Refer to Old National Bank. 

CRANE, NORRIS & DREW, 
en ee. he 4 
Bank a ich it Co. 

TA GGART, DEN BON & WIL- 
SON. References: Kent Co. 
Savings Bank, Nat. City Bank, 
- M eee Trust Co. 

J.8 0. GALLOWAY. 

G. 5 DIEKEMA 

J. : HAMBITZER. 

H. O. YOUNG. 

pane & BADGLEY, 


lerson 


DRIVER. 
ham | SEYMOUR H. PERSON. 


tee 
aManis' es jue*etSchoolcraft 

Marine Ci 
aMenominee*stMenominee 
Mt. Clemens*st.. Macomb 
aMuskegon*et .. Muskegon 


ers .---Shiawassee 


WHITE oss" ITON. 


-8t. Clair = 8. BLACK 


AWYER & WAITE. 
WILLIAM 8. JENNEY. 
SMIfH,NIMS. as & ERWIN. 

Refertoan PEREONT. 


akland | J 


SRee ee ate Eon nip 
‘TraverseCity*setGr’n 
Ypsilanti*et.. ‘Washtenaw 


MOO ne 
CRANE. Refer to 
aT Bank in Sognew. 


sO 
PATCHEN & GAVANGER. 
TRACY L. TOWNER. 


MINNESOTA. 


aAlbert Lea*et...Freeborn 
aAustin’ 


Tepletont -.-Biue Earth 
Minneapolis*et Hennepin 


‘A. U. MAYLAND. 
ARTHUR W. WRIGHT. 
ALDERMAN $ eae LOR. 


. GE. 
ae —— & DAY. Refer 
Pant ation ae oF, to _ 
pean apne ean. 


Paul. 
ALMERS 
GEORGE Yt BAXTER. 
Ueeey 2m BAXTER. 
MS. STE 
W. A. TONE 
D. ARGSTSINGER. 

DODG E & WEBBER, Suite 917 
New York Life Building. Ref- 
erence: Banks and obbing 
houses of Minneapolis. 

FIFIELD, FLETCHER & FI- 

FIELD, 609-614 Lumber Exch. 
Bldg. ‘Refer to Flour City 


National Ban 
D.C. FI 


TEINS. 401 Nicollet Ave. 
References: ‘Clarke National 
Bank, eee Northern 
Trust Co. cage. 

TRYON & BOOTH 105-707 Onelda 
Blk. Reference: NationalBank 
of Goammaree. 


y | EDWIN ADAM 


W. C. BICLNEL. 
HOIDALE & SOMSEN. 
A. B. KAERCHER. 








Town and County. 


aWinona*et 
aWorthington*er...Nopies 


Name. 


. E. LEACH, 
x. HALL. 


URT W. EATON. 


. G. T. BROUN. 

. N. SEARLES. 

HEODOKE BREUNER. 
HARLES ean Na 
tional German-American Bank 
Bldg. — to National Ger. 
man-American Bank. 

J.C. JEN SEN, 44 Gilfillan Blk, 
Refers to any peak in gity. 

GROSVENOR P. O'NE. 505 
National ——- — ican 
Bank Bld — to St. Paul 


National 
JOHN B. tp. SANBORN, 
National duos American 


— anes. Attorneys for 
Nat: German - American 


Bank 
C A. MOREY. 
J, A.TOWN. 


MISSISSIPPI. 


aBrookhaven*er .. Beineoin 
aCanton*et Madison 
aClarksdale*er... Coahoma 
aColumbus*ef ... —— 
aGreenville*et Wash 
aGreenwood*et.... Le: — 


aMeridian*et... Lauderdale 


aNatchez*et di 
aRosedale*st. Bolivar 


GEORGE C. PAINE. 
WILLIAM ARMSTRONG. 
TT. paabt, = 
F. B. PRATT. 
R. H. WiLDBERGER. 
WILLIAM BALDWIN. 
Caran. & STARLING. 
COLEMAN & RAY. 
HORTON & HORTON. 
ALEX ANDER & ALEXANDER 
peseenage for Capital State 


BRAME & BRAME. ues to 


to First National Bank. 
BROWN & MARTIN. 
CHARLES SCOTT, WOODS & 
SCOTT. 


aStarkville*et .. Oktibbeha | W 


aVicksburg*et .... W: 


arren 
aWest Point*et 


Clay 
Yazoo City*st Yazoo 


. N. NASH. 
DABNEY & MoCABE. _Attor- 
neys for First National Bank. 
J.J. MOCLELLAN. 
E. DRENNING. 


MISSOURI. 


sAlbany*et 

«sBloomfield* 

aBoonville*st 
ones. ie 


CHARLES H. 8. GOODMAN. 
. J. WILLIAMS. 
JOHN COSGROVE. 
. H. BLAIR & SON. 
H. K. WEST. 
seesciey & CLARK. 
JOHN 1 Laer. 


1 GoNKLiNG & RE 


DING & BRIGHT. 


Pot rte 
JOHN L. TZ. 


W. 8S. POPE. 

JAMES P. MEAD. 

ASHLEY, GILBERT & po 
Massachusetts Bidg. 
First National Bank and Ke Ne 
tional Bank of Commerce, Kan- 
sas City; East River National 


Bank, N.Y. 
GAGE, LADD & SMALL, Roo 
and 608 New Tork 


607 
fecree, Seria 


Loan & Trust Co. 


I ee 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
4 County Seat. *Money Order Office. e Express Office. t Telegraph Station. {State Capital 


ERE DER: FEB EARLE. 


ah 





REPRESENTATIVE ATTORNEYS, 


Town and County. Name. 


HARWOOD & MEREDITH, New 
York Life sHidg. Refer to Penn- 
sylvania Fire Insurance Co., 

1 Hanes City. and to any bank 


in K 

KARNES, HALL & 
RRAUTHOFF, Water Works 
Bldg. Special attention to com- 
mercial and corporation law 
and proceedings aeeeprarerr. 
Refer to ~~ bank in Kansas 

Larne ORROW, FOX & 

OORE, 117 West Sixth Street. 

Ieter = any bank or wholesale 


in Kansas 
GRANT L ROSENZ WEIG and 
Assistants, N.Y. Life pal Bank 
Refers e Union Feels Bai 
WARNE EAN, MoLE' 
HOLDEN. Keith & Per nag. 
Attorneys and counselors at 


WILLIAMS & HUDSON,N. =: 
Life Bldg. Refer to First N 
tional Bank, American National 
Bank and Union National B 
Eastern references upon sot 
cation. 

WOLLMAN, SOLOMON 
COOPER, ‘Water Works Bide, 
References: National Bank of 
Commerce and Inter-State 
National Bank 

py Ae ek & ELAR, 

MARTIN E. L 

PLAISON & PEARSON. 

HESS & LACY. 

pvecire & RAINEY. 

ELLISON. 
smoor. 


Kansas City*et.. Jackson 
( Continued.) 


O. HITT. 
JOHN M. CAMPBELL, 
ARD P. CAV: 
OLIVER L. GRAVENS. 
or Bent ‘ GROVES. 


.-H. CLO 
GEORGE RULLOCK. 
H & SON. 


+. HI NE. 
JAMES T. MONTGOMERY. 
¢. WHITE -& McCAMMON. 


A. Berle 
T. BRUERE & SON. 
JOHNSON Rusk & STRING- 
FELLOW. Refer to an Bank 
or t Joueieg house tn St. ae ~ 
ABBOTT 19 


N. Fourth St. cana Stork. 
G. Dun ¢ Co. Refer to any 
bank in St. Louis. 
FREDE RICK H. aeeee, 
Olive St. Refers to Sta 
GEORGE M. BLOCK, 415 S Locust 
St. Counsel for Jefferson Bank. 
Refers to Merchants-Laclede 
National Bank. 
GRANT, CARROLL & KEN. 
NEDY,910 Carleton Bldg. Refer 
to Nat. Bank of Commerce. 
KOEHLER & REISS, Wain- 
wright Bldg. References: 
South siden “Bank, Lafayette 
Bank end International 
oY 
ELIOT, 
for Mechani 


rry*st Gentry 
aSt. Charlesser.. St. Charles 
48t. Joseph*et.. Buchanan 


s8t. Louis*st 


CUNN HAM 
"Rialto to Bldg. Counse 
= to National Bank of ‘ton. 
ree and Lmeceane Bank. 


HUGH Cc. $8 
> E. TE MSCUTCHEN. 


NDLE 
ROBERTSON & TRIMBLE. 
E. MORROW: 


he J jae |S 
asper 
aWest Plains*sf Howell 


MONTANA. 


sAnaconda*et_Deer Lodge ,GEORGE B. WINSTON. 
4Billings*st_.. Yellowstone | O. F. GODDARD. 
4éBozeman*st Galiatin| HARTMAN & HARTMAN. 
sButte*st ..._._ Silver Bow | STAPLETON & STAPLETON. 
sGreatfalls*et Cascade | GEORGE H. STANTON. 
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Town and County? Name. 


qaHelena*st .... Lewis and CLAYBERG & ouns. Refer- 
[Clarke| ences: W. A. k & Bro., 
bankers, Buttes Mont’: 3 also 
(without permission) to any 
bank in Montana. 
| CULLEN, DAY_& CULLEN. 
getorners for Union Bank & 
0 
A. P. STARK. 
MARSHALL & STIFF. 


aMissoula*et 
aTownsend*st. Broadwater | F. X. DOLENTY. 


‘NEBRASKA. 


sAurora*et FRANK COYKENDALL. 
aBeatrice*et -. age | GRIGGS, RINAKER & aoe. 
aBlair*et ‘Washingtsn DAVID Z. MUMMER? 
aBroken SO. J.R. DEAN. 

aBut WEBSTER A. GOBLE. 


itte* oyd 

iCentral Giiy*et Merrick W. 0. THOMPSON. 

aChadron*set Da A. W. CRITES. 

aColumbus*et -. McALLISTER if CORNELIUS. 

HASTING ALL. 

CHARLES * cLirron. 

T.L. HALL, 

COURTRIGHT & SIDNER. 

Al MAYER. 

BROS., MOREY & 
. Offices at Lincoln 
Refer to 
bank or wholesale house 
Lincoln or Hastings. 

THOMAS C. MARSHALL. 

HALL & REE 

one PRATT. 

; A. CO! 

F.A. BORHMER, 1041 O Street. 
Refers to Columbia and First 
National Banks. 

STEPHEN L. GEISTHARDT, 
Burr Block. Refers to Clark 
& Leonard Investment Co. 

TIBBETS BROS., MOREY & 

ANDERSON. Offices at Lincoln 
and Hastin; Refer to 7 
«bank or wholesale Sees 
Lincoln or Has 

M. B. FOSTER. 

W.S. MORLAN. 


aFairbury' 
“Falls Cloynek. Richardson 
-Deies 


aHebron*et. 
cpetreoe st cba Phe 
y*te 


Buffalo 
dacuaieank 
TaLincoln*st .... Lancaster 





aMadison*et 

aMcCook*st.... Redwillow 

cin City*et ....Otoe 

Norfolk*et. ison 

aNorth Platte*et.. Lincoln | A. H. DAVIS. 

sOmaha*et “Douglas | BALDRIDGE & DE BORD, First 
Mert = Bldg. Attorneys 
for U. 8. National Bank. 

BA TT, DUNDEY & MAR- 
TIN, 512’N. Y. Life Building. 
Refer = Lap N. Bk., Chicago. 

E. G. MoGIL’ TOR, {212s Firet 
National Bank B a Ret- 
erence: Omaha Nation -_. 

O'NEILL & GILBERT, U. 
a Bank Bldg. Sects 
U.S. and Union Nat. Banks. 

M. F. HARRINGTON 

SPURLOCK & TODD. 

EVERETT & WERTZ. 

G. W. SIMPSON. 

WILBUR & BERRY. 

GILBERT BROS. 


NEVADA. 


ee City*et..Ormsby TORBRTSON & SUMMER 


OSCAR J. SMITH. 


virginia Gity*er --Storey | G. D. PYNE. 


NEW HAMPSHIRE. 
TaConcord*et..Merrimack LROcE, STEVENS & COUCH. 
WILLIAM H. ROBERTS. 
BACHELDER & FAULKNER. 
J. B. PATTEE. 


H. = CUTTER. Attorney for 
R. G. Dun & C 

EDWARD | H. ‘ADAMS. 

FELKER & GUNNISON. 

W. F. RUSSELL. 


aPortsmouth*et. a 
Rocnester*et ... Strafford 
Somersworth*et Strafford 
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Town and County. 


BANKERS’ MONTHLY. 


Name. 


NEW JERSEY. 


Asbury Park*stMonmo’th 
——— City*set. Atlantic 
nne*et Hudson 


JAMES T. CORTON. 
HARRY WOOTrTO 

ean ¢ DEMOREST. 
GE OnGE ¥ HIPMAN. 

N P. HUTCHINSON. 
JAMES R. HOAGL@ND. 
HENRY I. BUDD, Jk. 
FORD D. SMITH. 

FH GiLHO D. re: 


lizabeth*et “Union 
AF lemington*sffiunterdon JOHN L. C 


aFreehold*et...Monmouth 
ackensac 


Lampertville*et Hunter’n 
soe Branch*set Monm’th 
on! 


*et 
Rahway*st 
Redbank*st... Monmouth 
s8alem*et -Salem 
aSomerville*st.. Somerset 

Union 


Vineland*et..Cumberland 
eee Warren 


oodbury*et. Gloucester | J 





NET 
TREDERICE PARKER. 
JAMES M. rae gy ALS. 
ae N. EBERHA 

RANK P. MeDERMOTT, 17 
"an e Place. Reference: 
Hon. Gilbert Collins, Justice 
Supreme Court, New Jersey. 

QUEEN & TENNANT, 15-21 
Exchange PI. References:Hud- 
son County, Second National 
Banks, N. “Title Guarantee & 
Tr.Co.,and Commercial Tr. Co. 


BLANCHARD H. WHITE 


DE WITT & PROVOST. Attor- 
neys for the North Ward Na 
tional Bank. 

CALL Agere KIRKPATRICK 

& BROWER. = to Essex 
Co. Nat ional Bank. 

PITNEY & HARDIN.  Attor- 
neys for Essex County Nat- 
ional Bank. 

ROWARD A. REYNOLDS. 
mie | T.-M MO & a 
FREDERICR F. SEARING. 
JOSEPA E. STRICKER. 
WILLIAM M. DAVIS. 
CHARLES A. REED 
BAYARD STOCKTON. 


HILLARD. 
BARTINE & BEEKMAN. 
LEROY A. GIBB 
JOHN G. HOWELL. Refers to 
all Banks and Trust Companies 


in Trenton. 

ERWIN E. MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit Co. 

EDGAR R. JONES. 

DAVID BARTON. 

. J. SUMMERILL,. 


NEW MEXICO. 


aAlbuquerque*stBernalillo 
EastLasVegas*tSanMiguel 
aLasCru 


E. L. MEDLER. 
FELIX H. LESTER. 
E. V. LONG. 


ces*st. Donna Ana | R. L. 


YOUNG. 

Ae ES & ROGERS. 
W. HULBERT. 

J TeneMLAT LEAHY. 


e Seat W. KNAEBEL. 


H. HARLLEE. 


NEW YORK. 


Albany | 


CHARLES F. BRIDGE, Home 
Savings Bank Bidg. Refers to 
National Commercial Bank. 

WILLIAM LANSING. General 
Corporation and Mercantile 
Law Practice. 


|ROSENDALE & 


BE: 
Attorneys oe National Com- 
mercial 





Town and County. 


Amsterdam*st.. --Mestay 


Bath*et 7 
tBinghamiton*et - . Broome 
Brock sy ..-. Monroe 
aBrook: 
tBuftaloet 


aCanand: --Ontario 


ours Vingonteeta efferson 


Frankfort*et...Herkimer 
Fredonia*st .Chautauqua | W. 
Fulton*et. Oswego 


Geneva*et Oni 
Glens Falls*et ....Warren 
Gloversville*et .... Fulton 
Haverstraw*et _Rockland 
aHerkimer*et ...Herkimer 
ee -Steuben 
dson*et Columbia 


-Herkimer 
..Tompkins 


0} 


one*et 
Middietown*er .Orange 
Mt. Vernon*st.. Westc’ter 


Newburg*et —— 
New eee ee 
aNew York City*et N. Y’k 


L 
CARVER,DE Y O&HITCHCOCK 
HOMER B. BENEDICT. 

See New York ray. 

NILES C. BARTHOLOMEW, 

1106 Prudential Bldg. Refers 
4 Bmp National Bank 
pian-American Bank. 

FREDERICE 0 BISSELL, 110 
Pearl Street @un Bldg.) Col- 
lections, commercial 2, Teal 
qesolnw expecially, spratere to 
R. G. Dun & Co., Third a 
sone Bank, Fidelit 

H. Granger & Secu and 
Buftalo Candy Go, 

DAY & SAND DERS, 1200-122 
Pradential Bldg. Refer to Co- 
lumbia National Bank. 

CLINTON B. GIBBS, 85 Erie 
County Savings Bank Building 
Refers to Third National Bank. 

HAMMOND & HAMMOND, & 
West Eagle Street. Refers to 
Marine Bank and ee Bank. 

GEORGE C. HI 332 
Mooney-Brisbane Building. 
picemg for Bell Telephone 


FREDERICK HOWARD, 9% 
Ellicott Sq. Refers to Marine 
Bank and Commercial Bank. 

CHAS. B. WHEELER, Erie Co. 
Savinge Bank Bldg. General 
Practice in State and Federal 
Courts. 

WYNKOOP & RICE. 

F. B. STOWELL. 

A. F. MILLS. 

OSBORN & BLOODGOOD. 

FELLOWS & McELWAIN. 

HEMMINWAY & HAUSNER. 


T. 
STANCHFIELD & COLLIN, 
Attorneys for Merchants Na- 
ane ree k. 
. INGHAM. 


STEARNS. 
PIPER: RICE & WILSON. 


HAMMOND & JOHNSTON 
ASHLEY & WILLIAM. 
JEROME EGELSTON. 


CADMON & PECK. 


A. D. RICHARDSON. 
EDWIN BANKS. | __ 
WADE & STEVENSON. 

FRED LINUS CARROLL. 
ARTHUR C. CONNELLY. 


BERLID 
BADGER & CANTWELL. 
DILL & COX 
I. N. MILLS. 


M. F. GREENWOOD. 

BROWN & CASSEDY. 

DUNLAP & MOORE. 

JOHN A. .AM 146 
Broadway. Corporation, surro- 


te, and general practice. Re- 
aim to National ‘k Bank. 


ELISHAE. CAMP,277 Broadway 
Generel practice. Counsel tr 
olumbia 
CARTER HUGHES & Dwiakt 
Attorneys and counselors at 
law, 9% 
Numbers 150-160). 
oe, am ne Anh Wa 
Ww 
Bounds, Ma Marshall” B. Clarke, 
Haman, Thomas’ Ee oth 
ansmann, 
well. Cable address,“Carswal.” 
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Town and County. 


New York City*st _N. Y’k | LOUIS F. DOYLE, 41 Park Row, | 
Times Building. Attorne = | 


( Continued.) 


Ni Falls*et. Niagara 
N. Tonawanda* _Niagara 
aNorwich*et.... Chenango 


Ofeantey Cat L'w'nce 
Cattaraugus 

oo |i 
swego 
---- Tioga 


e*et. Suffolk 
at Westchester 
aPenn Y: = an*et Yates 
Potsdam*et.St. Lawrence 
aPoughkeepsie*setDutchess 


Monroe 


Yonkers*st .. Westchester 


REPRESENTATIVE ATTORNEYS. 


Name. 


— Park Bank of 


Yor 

M. 8. '. I. 8. ISAACS, 27 Pine St. 
General practice. Attorneys 
for Columbia 

JAY & CANDLER. 48 Wall St. 
William Jay, counsel for Con- 
tinental Trust Co. of N. Y. 
Flamen B. Candler, N. Y., coun- 
sel for Second National Bank 
of Norwich, Conn. 

GEORGE C. LAY, 100 Broadway. 
Refers to National Shoe & 
Leather Bank. 

LYON & SMITH. 128 Broad- 
a menor to Nineteenth 

ard 

CHARLES EDGAR MILLS, 115 
Broadway. Commissioner. for 
all States and Territories. Tak- 
ing depositions for State courts 
as - —.. peinownigaeem, 


RANDOLPH “PARMLY. 160 
Broadway. Refers to Phenix 
National Bank. 

PECKHAM, WARNER & 

STRONG, 111 Broadway. Re- 
fer to First National Bank, 
Chicago, Ill. 
MPSON, THACHER, BAR- 
NUM & BARTLETT, 35 Broad 
St. Attorneys for the Chase 
National Bank. 

SETH B. ROBINSON, 35 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 


Merchants Exchange National || 


STRALEY, HASBROUCK & 
SCHLOEDER, 257 Broadway. 
Refer to Merchants Exchange 
National Bank. 

WHITE & CASE. 31 Nassau St. 
Attorneys for Liberty Na- 
tional Bank. 

DODLEY: rye ORGS AED. 

J. P. LINDSAY. 

HOWABD > NEWTON. 


KELLOGG & MULLIGAN. 
+e WARING. 
D. PRESCOTT. 
E. B. POWRLL. 
CLARK & TRUMAN. 


JOSEPH T. LOSER. 
CLIFFORD COUCH. 

M.A ARY 

JOHN B. RILEY. 

SWIFT "FULLER & CUBLEY. 
HARRY ARNOLD 


ELBRIDGE L. ADAMS. Refers 
to Bank of Monroe; Trust and 
Safe Deposit Co.; Central Bank, 
and M Vv. 


3 pomere 5 ee and Unior 
Bank. Roc’ 


McMAHON, MASON & LARKIN 
x wy G. JoeReOE. 

Cc. 8. & C. C. LESTE. 
DANIEL a ere TR. 


ARMER. 
AYTE. WHITTIC & BON- 
STED, "414 Dillage Building. 
Refer to Third National — 
WILSON, COBB & RYAN.. 
torneys "tor Third National Be 
BETIS & DRAPER. Refer to 
Mutual National Bank. 


CHARLES G. IRISH. Attorney || 
Bank. 


for First National 

MILLER, FINCKE & BRANDE- 
GEE. Attorneys forthe Oneida 
National, Second National, and 
the Savings Bank of Utica. 


BROWN & COLEMAN. 


LANSING & LANSING. 
CHARLES D. HORTON. 


ARCHIBALD & RIGBY. 





Town and County, 


sAsheville*et ...Buncombe 
aCharlotte*et Mecklenberg 


Canes 


inston*et .... 


aK Lenoir 
TaRaleigh*et. 


fo ene 
Wilmington*et No. Baw’ er 


Winston-Salem*stForsyth 


TaBismarck*et... Burleigh 
aBottineau*et...Bottinean 
*et...Stutsman 

e*et... — 


sHillsboro*et........ Trail 
aJamestown*et..Stuteman 


aValley Cityser. 


| aWahpeton*st.. 


use 


iGamortagetet Guernsey 
er*et Tus'rawas 


eneaet 
aCelina*et . 
aChillicothe*et 
aCincinnat!*st -.. Hamilton 


“ 


aCircleville*st .. Pickaway 








Rees | WD 


NORTH CAROLINA. 


MERRIMAN & MERRIMAN. 
BARWELL, WALKER & CANS- 
W. G. MEANS. 
BOONE & BIGGS. 

T. OATES. 


= 
A.G. MANGUM. 
KING & KIMBALL. 


High Point*st ...Guilford | E. D. STEELE. 


LOFTIN & MITCHELL. 
A. B. ANDREWS, Jk._ Local 


NSDALE, 81 
ears at the By References: 
re H.K. Claflin Co.,R.@. Dun 

& Co., New York; any bank or 
judge, or State officer in N.C. 


J.S. MERRITT. 


wan ores CRAIG. 


eee BEASLEY & 
LOUIS M. SWINK. 


NORTH DAKOTA. 


alles & COCHRANE. 
G. BURR. 


ORY. 


aE SPALDING & STAM- 
BAUGH. Attorneys for First 

Nat. Bk. & Merchants State Bk. 

GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
fers to any bank in Grand Forks 

COCHRANE & CORLISS. Re- 
fer to the Union Nat. Bank. 

J. S. SELBY. 

JOHN KNAUF. 

GEORGE M. PRICE. 

FRANK P. ALLEN. 

Cc. J. MADDUX. 

LOCKERBY & WRIGHT. 

MORPHY & PROPPER. 


OHIO. 


OFS SFI. Refer toany bank 
ROGERS € BART. 
W. T. DEV 
HOGUE & GODARD. 
S AMMERMAN. 
orusee A. Oat 
DANFORD & DANFORD. 


FRIES & PAINTER. 
J. F. THOMPSON. 


FORGE W. BETCHER. 
; om SPONSELLER. 
D. JOHNSON. 


YAPLE 
WM. E. BROOKS, Gems x4 
References given on 
tion. Long distance telepi — 
ERNST, CASSATT & MeDOU- 
GALL, 1st National Bank B 
Reference: Third National ise: 
— & JACKSON, Car! 
Bidg. Refer to Merchants 
National Bank. 
c. J. MoD 
Bits Member Beta Theta Pi 
d Phi Delta Phi. Refers to 
Fourth Natio: oe Bank. 
PATTERSON A. REECE, John- 
ston Building, Fifth & Walnut 


ls, and Insurance. 
J OuN SCHLEYER. 
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Town and County. 


aCleveland*et ...Cuyahoga 


aDayton*et ... Montgome 
aDefiance*et be ce 
Delphos*et 


East Liverpool*et. — 

4Elyria*et...........Lorain 
eaene. ------Hancock 
Fostoria*et Seneca 
aFremont*st 


aGallipolis*et 
aGreenville*er. 


Hartison*et .... Hamilton 
Hicksville*et.... Defiance 
éHilisboro*et ....Highland 


alronton*st 


aMansfield*et .... Richland 
aMarion*st 
Massillon*et 
Middletown*et. 
aMt. Vernor*set 


.-Licking 


aNewark*et . 
ew w Phir’ a’ip “et. Tus’as 
orwalk*et ....... Huron 
s0ttawa*et 


aPainesville*et 


aTroy*et 
aUrbana*et ....Champaign 


4Van Wert*et ...Van Wert 
aWapakoneta*et _ Auglaize 





BANKERS’ 


Name. 


BREWER. COOK & McGOWAN, 
Williamson Bidg. Attorneys 
for State National Bank, Eu- 
clid Ave. National Bank and 
United Banking & Savings Co. 

LOUIS J. GROSSMAN, -208 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. Bk., 
Dime Say. Bk., and Society for 
Savings. 

M. B. & H. JOHNSON, 1009 
American ao Bldg. Attor- 
ous for The American Trust 

Cuyahoga Savings and 
Gestion 

McKISSON & CURTIS, William- 
son Bidg. Corporation, Com- 
mere. _ IEEE, and Pro- 


Si qui SANDERS & DEMP- 
Perry- -Payne Building. 
Saabek 8 for Bank of Com- 
merce, National Association, 
the Savings & Trust Co., and 
Commercial National Bank. 

A. A. STEARNS, Society for 
Savings Bidg. Refers to State 
National Bank. 

WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bldg. Attorneys 
for the Citizens Savings and 
Loan Association and The 
Hough Ave. Sav. and Bkg. Co. 

F. F. D. ALBERY, Hayden Bldg. 
‘Attorney for Commercial = 
ALBERY & DILLON. 1193 So 
High St. Refer to Ohio Nat. 
Bk. and Commercial Nat. Bk. 

H. H.M’MAHON, 85 North High 
St. General Practice. 

J. E. SATER, 100 N. High St. 
Arorner for for cnn Sav. Bk, 

GOTTSC ; 


REEVE & LINDEMAN. 
BROOKS & THOMPSON. 
, HNSON. 


JAMES H. FOWLER. 


HOLLIS C. JOHNSTON. 

ANDERSON & BOWMAN. 

MOREY,ANDREWS & MOREY. 
Refer to First National Bark. 

JAMES A. GRAFT. 

G. D SIMMONS. 

COLLINS & COLLINS. 


A. R. JOHNSON. 
CROW & DURBIN. 
CABLE & PARMENTER. 


CUMMINGS & McBRIDE. 


Ww. A. HOSACK. 


BOLTON & KENNE 
ence ES MCCULLOUGH. 
ANDREW: 

WATTS & MOORE. 


e | ELBERT F. BLAKELY. 


WATERS & an Senne. 
G. A. BROO 
goes J. DEVER. 
R. FISHER, Attorney for 
Citizens Banking & Trust Co. 
JOHN DOERSUHUEK. 
ANDREW J. HESS 
STAFFORD & ARTHUR. 
sone A. HUSTON. 
BUNN & ROYER. 
CHITTENDEN & CHITTEN- 
DEN, 982-934 The Seton, At 
- torneys for Nat. Bk. of Com. 


HAMILTON & KIRBY, 1740-742 
Spitzer Bldg. Refer to any 
bank in Toledo 

GILBFRT & SHIPMAN. 

WAITE & DEATON. 


BLACHLY & MATTHIAS. 
COOK, HOSKINS & MUSSER. 





MONTHLY. 


Town and County. 


G 
aYoungstown*st_Mahont’g 
sZanesville*et. Muskingum 


Name. 


Plex .o FILLING. 


E °. “DENN 

FRANK B. MILLS. 

TAYLOR & TAYLOR. 

HARRY C. ee 

W. R. GRAHAM 

Jase "M. BAILEY, Attorney for 
R. G. Dun & Co. References: 
Citizens National Bank and 
Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


Blackwell*et 
aChandler*.. 


az Reneet. 


aHobartie? 
Sw. -Kingfisher 
Lawton Cc 


aNewkirk*et 
aNorman*et 
aOklahoma*est.. Oklahoma 
aPe bs. cuesoenenn tel 
ePondcreek*et Grant 
Shawnee*et Pottawatomie 


aWoodward*et. Woodward 


J.M. BUNTEN. 
Bis Tee BOUsE & RITTEN 


R 
COTTERAL & HORNOR. 
ee E & HUSTON. 


ORE. 
HILL & HA WKINS. 
MOSIER & DUDLEY. 
McMECHAN & HAYS. 
8. H. _— 
J. W. BIRD 
CLARE. BRYAN & HEM- 
W. A. BRIGGS. 


OREGON. 


Ashiand*et 


a x — 
ottagegrove*et.... 
abeneat oo 





aHeppner*st 

aMc. innvuletet.. Yorn 

sorege 2 City*etClackamas 
leton*st.... Umatilla 


sPortland*st ..Multnomah 








F. M. CALKINS. 
. R. THOMPSON. 


y. FENTON. 

HEDGES & GRIFFITH. 

JOHN McCOURT. 

PAXTON, BEACH & SIMON, 
Attorneys for and refer to 
Po Railway Co. 

PLATT & PLATT. Attorne 
an bab Fargo & Co.’s Bi 


RK 
HUNTINGTON & WILSON. 
1, E. COCHRAN. 


PENNSYLVANIA. 


Allegheny*et.. Allegheny 
sAllentown*st Leh’ ign 
Altoona*et 


aBedfor 
tBelletonte*st 
Bethlehem*etN ortha’pton 
aBloomsb -Columbia 
d' McKean 
efferson 
aButler*et.. 
Carbondale ‘et Lackawan 
Catawissa*et. .Columbia 
Charleroi*et .Washington 
Chester*et Delaware 


aClarion*et Clarion 
aClearfield*et....Clearfield 
oe bia*et .... Lancaster 


Corry*et Erie 
aDoylestown*et 
aEaston*et.. Northampton 
aErie*et ri 





T. P. TRIMBLE. 
RD 


0 WILSON. 
JAMIN F. CHASE. 
- DOUG i“ Ss. 

- KINCA 
BOIS & DU BOIS. 


VANS. 
: DAVENPORT. 
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{ State Capital, 





Town and County. 


—————————eeeee 


Haven*et ...Clin 
Se oenay c City*et. Be'yiktil 
aMau hehunkest... Carbon 
rt*et Alleghen: 
ville*st ....Crawfo 


aaa 

Milton*st. Srthumb'land 
a on meitetNormberl’d 
aNew Castle*et.. Lawrence 
Norristo’n*stM’ntgomery 


City*st. Venango 
ea phiatet ...- Phila. 


Phonixville*st ...Chester 
aPittsburg*et ...Allegheny 


oe | STAPLES & ERDMAN. 


onr 
sSunbury*st North 
qumequeret ....Gebayixill 
e*et....Crawf: 


. ---Blair 


H. B. GRAEFF. 
d Sahu Say MOE. 


REPRESENTATIVE ATTORNEYS. 


Name. 


zone L. NESBIT. 

8. 8S. NEELY. 

ATKINSON & SROFLES. 
- VOSLER 








> 


Chestnut Street. Refer to t 
Wanamaker, City Trust Co. 
and eee bt. National Bank. 
PETER BOYD. 1011 Chestnut. 
Refers to sone Trust & 
Safe Deposit 
GEORG WENTWORTH 
CAR& (Successor to Carr & 
Franciscus), Provident Bldg. 
Reference: a St. Na- 


DeKINDER & McNEAL, 606-611 
Girard Building. Refers to 
Corn Exchange ational Bank 

RICH & R, 537 Chestnut 
St. Refer to Mechanics Na- | 
tional Bank. 

JOSEPH SAVIDGE, 1001 Chest- | 
nut. Refers to Commonwealth 
Title Ins. & Tr. Co. 

FREDERICK J. SHOYER, 30. | 
306 Penn Square Bl Attor- | 
ney for Prudential ce 
Co. Refers to Girard Trust Co. 

A. S. WEILL, 1218 Stephen 
Girard Bidg. "Refers to Girard 
het mal Bank. 


ay "tor Second 
Bank of Pittsburg and aon 
National Bank of All 
McCREADY & MOO 
Bulfat = Bank of Commerce 
a 


of Comm: 
WATTERSON & QED. F Fidelity | 
Building. Attorneys for City | 
Insurance Co. 
AY, WALKER & MORRIS, | 
1108’ Frick Bldg. Commercial | 
law. Reference: Carter, mee 
& Dwight, New York. 
WISE & MINOR. 1428 Park Bldg. | 
Ph oe: tee Allegheny Nat. Ban 


N. JOHNSO 
JOHN BROOKE ay ane. 
coe ie ARLIN. 
A.J aurrt 





+ WIL R FISHER. 
STEVENS & STEVENS. 

M. M. DAVIS. 
GEORGE C. BALDWIN. 
THOMAS F. WELLS. Refers to 

Third National, and Dime De- 


oat & Discount Banks 

ILLARD, bo. & 

KNAPP. Attorneys for ony 

Savings Bank & Trost C 0. | 
Bank ae Sermon” 


ERNEST O. KOOSER. 
I. CLINTON KLINE. 





@. L. OWENS. 


Town and Countye 


pent eee 


Warren*et rren 
twas n*et Washi’; 
. Franklin 

... Greene 

loga 

tWest Chester*et..Chester 


aWilkes-Barre*st_ Luzerne 
aWilliamsport*st Lwcom’g 


Name. 


ROBINSON & McKEAN. 
it te gs & RICE. 
oe ee 
T. On KE. 
y ‘B. DON Tey 
ARTHUR va EY. 
en GHEEN & CORN- 


WELL. 

R. NELSON BENNETT. 

WM. RUSSELL DEEMER. Re- 
fers to Williamsport Nat., and 
Westbranch 7 Banks. 

JOHN F. KELL. 


RHODE ISLAND. 


aNewport*et....Newport 
Wiwtacketset Providence 
JaProvidence*et Provide’e 


Westerlyet.. Washington 
Woonsocket*st Provide’e 


CLARK BURDICK. 

JAMES L. JENKS. 

ALFRED 8. JOHNSON. Re- 
fers without permission to 
Mechanics National Bank. 

ARTHUR P. SUMNER, 17 Cus- 
tom House St. Refers to First 
National Bank. 

JOHN W. SWEENEY. 

RICH & CARPENTER. Referto 

Industrial Trust Co. 


SOUTH CAROLINA. 


aAbbeville*st ....Abbeville 
aAiken*et Aiken 

aAnderson*et.... ‘Kaderson 
aCharleston*st. Charleston 


TaColumbia*et... Richland 
aDarlington*et .Da: 


aGaffney*et 
aGreenville*st.. Greenville 
aGreenwood*st Greenwo’d 





PARKER & GREENE. 


DERS 
TRIBBLE & PRIN 
MORDECAI& GADSDEN. 
Attorneys in South 
for Postal Telegraph Cable 
“wo of Rail- 
ways; Armour & 
Refer to resident. ‘or ou er 
Park Bank, of New York, and 
Standard Oil Co., Baltim 


Counsel for State Sa 
1- 
Company; ae 8; 
_ of any b in Charleston; Nat. 
ore. 
ot H. LYLES. 


|G. W. BROWN. 
BUTLER & OSBORNE. 


on HNSON. 
rry HUNT, HUNT & HUNTER. 


J.A RR 

PAA aes é SPENCER 
JOHNSON & N 

FRASER & COOPER. 

J. C. WALLACE. 


DAKOTA. 


SEELEY & MASON. 


Douglas | JOHN T. MATHEW 


aArmour*eT 
aBrookings*et.. Brookings 
aClark*et Clark 


aDead 

aFlandreau*et Moody 
aHot Springs*et Fali River 
Ht *et Beadl 


BENSON. 
EVELAND & JUCKETT. 
CRAWFORD & TAYLOR. 


J. H. WILLIAMSON. 


T. J. SPANGLER. 
A. FRAME. 


= CHAUNCEY L. WOOD 


sYankton*et .. Yankton 


STERLING & CLARK. 
BAILEY & VOORHEES. Attor- 
neys fo) Sioux Fe Falls oe 


pareneton, 
Northern Ry 


POLK & McNENNY. 
JOHN L. JOLLEY. 

VAN BUSKIRK & MYERS. 
FRANK SEARS, 

J. A. MUNROE. 

GAMBLE & DILLON. 


OOO 
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Town and County. 


BANKERS’ 


Name. 


TENNESSEE. 


*et Sullivan | 
aChattanooga*st. Hamilton | 


| 

7 
aChattanooga*stHamilton | 

| 
aClarksville*st ....Montg’y | 
aColumbia*et Maury | 


aJackson*et Madison | 
JobnsonCity*et. Washin’ D | 


aKingston*.. 
aKnoxville*st 

Wilson 
aMaryville*e Blount 


aMcMinnville*et...Warren 
aMemphis*st Shelby 


*et 
aMorristown*et ..Hamblen 
aMurfreesboro*et Ruther’d 


TaNashville*st...Davidson 


POF .-ccnc- 
aWinchester*st .. Franklin 


CURTIN & HAYNES. 

COOKE, SWANEY & COOKER. 
Attorneys for Southern Ry. Co. 
Refer to any Bank in Chatta- 
nooga. 


CHARLES W. RANKIN. Re- 
fers to any Bank in Chatta- 


no 
Ww. MW DANIEL. 
SALMON & TURNER. 


| ROBERT W. HAYNES. 
| ISAAC HARR. 


| GEORGE L. BURKE. 


| KOGERS & ROGERS. 


CANTRELL & McMILLAN. 


BROWN Bt CULTON. 

R. W. SMARTT 

HENRY CRAFT, Rentatse Bite. 
Attorney for Union & Planters 
Bank. Refers to Mechanics 
National Bank, New York. 

McFARLAND & NEBLETT, 22 
Madison st. Attorneys tor 
National Bank of Commerce. 

WARINNER & WARINNER. 
14 Madison St. Attorneys for 
First a Bank. 

H.M. CLAR 

ROSE & HICKEY. 
E. D. HANCOCK. 


LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 
MOORE & McNALLY, Cole Bldg. 
Detrecnete—ee York: Car- 
Hughes & Dwight; Nash- 
ville: Onion Bank & Trust Co. 
STOKES & STOKES, Attorneys 
for First National 
Lae & MARR. 
Seer 
ivik & IVIE. 
TAYLOR & BRIGGS. 
EMBREY & GARNER. 


TEXAS. 


aApocnet Taylor 
ee ord 
Vines 


aBeaumont*st ...Jefferson 
aBeeville*et Bee 


JOHN BOWYER. 
MATTHEWS & BLANTON. 
J. L. PEELER. General Attor- 
ney for over twenty-five cor- 
— and wholesale 


BARD & HARDY. 


Cox. 

A. M. MONTEITH. 
LUSK & THURMOND. 
C. H. MARIS. 

G. N. HARRISON. 
ee & ARM- 


TRO 

eer on - PPEEMAR. 
RAMSEY & 
DELMAKS e GIVENS. 
McKIE & AUTRY 
ADAMS & ADAMS. 
COCKRELL & GRAY, Attor- 

neve for wren Bank. 
R. E. CORSWELL. 
R. G. BARNES. 
ALVIN C. OWSLEY. 


1 Paso | JOHN L. DYER. 


aGainesville*et . Galveston 
aGalveston*st...Galveston 


COWAN & BORNEY. 
néys for American Nat. Bank. 
T, CHAPMAN & _ WEST. 
Attorneys for First National 


POTTER & POTTER. 
LEWISFISHER. Refers toany 
— or business house in the 


MANIC & & BAKER. Attys for 
Texas Guarantee & Trust Co. 


MONTHLY. 





Town and County. 


aHillsboro*et 
aHouston*et. 


sOrange*et _ . Orange 
ePalestine*st indersen 
ar 

Cherokee 

aSan Angelo*stTom Green 
aSan Antonio*et Bexar 


aSherman*et Grayson 
qereet ---- Williamson 
Temple*et Bell 
Texarkanaet . 
ae pson*ef.. 

Tyler*et 
iWacorst 


aWaxahachie*et Ellis 
aWeatherford*et__ oe 
aWharton*et on 
aWichita Falls*et _ Wiens 


Name. 
pga ac 


STRIORLAED & WARD. 
JOHN T. CRADDOCK. 

W. G. EUSTIS. 

WEAR & MORROW. 

GOLDTHWAITE & MOODY. 
piterneye for First Nationa 


WOLTER, Rete 
ationa an. an 
National Bank. ae 


GREGG & BRO OK 

BURDETT & CONNOR, 

McCLURE & WHITMON. 

J. T. THOMSON. 

BALL & INGRUM, _ Attorn 
for Frost National Bank. 
fer to Chemical Nat. Bank, 
N Y., G. A. Baker, J resident; 
Continental Nat. 8t, 
Louis, and First Nan 1 bask, 
Kansas City. 

TERRELL&TERRELL. Refer 
to D. Sullivan & Co., D.& A. 
Oppenheimer and M. Half & 
Bro., Bankers, of this city. 

HEAD & DILLARD. 

DOAK & WELCH. 

W. R. BUTLER. 

bd gg EM & WEBBER. 

CAIN & KNOX. 

H.P. JORDAN. Refers to Provi- 
dent National Bank. 

TEMPLETON & HARDING. 

J.M. RICHARDS. 

G. G. KELLEY. 

ROBT. F. HUFF. 


UTAH. 


Boxelder 


F. J. HALTON. 
KEELEK & GOODWIN. 
M. K. REED. 

AGEE & McCORMICKE. 
R. B. WRIGHT. 


tah | ELMER E. CORFMA 


U 
qabelt Lake City*etialt L’e 


BOOTH, LEE & RITCHIE. Re- 
fer to National Bank of the 
Republic. 


VERMONT. 


edo! 
JaMontpelier*st Wash'ton 
aRutland*er 


aSt. Al 
St. Johnsbury*st.Caled’ia 


FRANK J. MARTIN. 
BARBER 


T. J. AVITT. 
LAWRENCE & LAWRENCE. 


TERS. 
PORTER ¢ & THOMPSON. 


VIRGINIA. 


aAbingdon*et. Washington 

A on euariarst Alexandria 

aCharlottesville*et.Albe’le 
Danville*et. 


aJonesvill 


WHITE & PENNY. 


ty : COLLI 
SIPE & HARRIS. 
L. T. HYATT. 


Se ike 8h IE ane oe ee ere tk re a lade Oa ie 
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wee Eee | 


ar 


er 4° °e. _ 


REPRESENTATIVE ATTORNEYS. 


Town and County. Name. 


J. H. ALEXANDER. 
eas D. LETCHER. 


WALTON & BRO. 
KIRKPATRICK & HOWALD. 
JAMES H. GILMORE. 

NELMS & i wis 

HUGH C. DAVIS. 

HAMILTON & MANN. Attor- 

neys for Petersburg Savings 

Norfolk | ALEXANDER E, 

aPortamoutn*et...Norfo 

aRichmond*st... Henrico | JAMES LEWIS 

¥ — Refers to Planters National 
Bank; State Bank of a 
and John L. Willfams & bon, 


bankers. 
JAMES ALSTON CABELL. Re- 
fers to Richmond Trust & Safe 


Depostt Co. 
STONEWALL J.DOSWELL. Re- 
= > at’l Bank of Va., and 
HILL MONTAGUE. Refers to 
pease eS eBaak and 
HENRY ie eS Hf tk 
POLLA Reter "te Bleate 


Bank and ¢ City Bank. 
SCOTT & STAPLES. 


Norf 
Peversburger. Dinwiddie 


sSuffoik*st.. 
aWinchester*er. Frederick 
aWoodstock*et.Shenand’h 


aWytheville*et Wythe POLTON & FULTON. 


WASHINGTON. 


J. R. BUXTON. 
MILLEETT & HARMON. 
a x. wea 

watson oF. PARKER. 


McCLINTON & eC IBTOS. 
BYERS & BYERS. References: 
Judges of ae State Supreme 


Court. - 
GRAY & TAIT. Mercantile 
i, Collections, and Deposi- 


pameven. Reference: 


. D. 
Any Sea 

PRE! TON, CARRS & ous, 
Attorneys for Puget So 
Nati Bank and Seattle 
National Bank. 

BELDEN & BELDEN. Refer to 
R. G. Dun & Co., and Exchange 
National Bank. 

H. L. KENNAN.  Ex-Probate 
i References if desired. 

F. MENDENHALL. 

Attorney for Jchn W. Graham 
& Pens ee. Refers to 
Spokani Eastern Trust Co. 
and old: National Bank. 

F. 8. BLATTNER. Refers to 
any fone in Tacoma. 

WM. H. PRATT. Sern Se 
Scandinavian-American . 

REMINGTON & REYNOLDS. 
Refer to any bank in Tacomas. 

uver*t Clarke ° > 
4Walla Walla*st W’la W’la 
aWhatcom*st ...Whatcom 


DORR & HADLEY. 


- 


VIRGINIA. 


R. C. MeCLAUGHERTY. 
J.M.N. DOWNES. 


BROWN JACKSON & KNIGHT. 
Attorneys for Kanawha Valley 


Bank. 
MOLLOHAN, McCLINTIC & 


MATHEWS. Attorneys for 
Citizens National Bank. 


|| aCharlestown*st.Jefferson 
aClarksb' 





aAppleton*et...Outagamie | L. 
‘Ashland*et 





Town and County. 
* 


Name. 


WILLIAM H. WILSON. 
Harrison | DAVIS & DAVIS. 

E. F. HARTLEY. 

DILLON & NUCKOLLS. 
JOHN L. HECHMER. 
DUNLAP & GARNETT. 
—, S ENS: ss on 


= ‘7 * 
=. on s Deeeten Bi 


onal Bank. 

CHARLES N. FINNELL. 
L. J. WI Rr a 
A. E. ELLIOT 
L. M. MoCLINTIC. 
R F. VERNON ALER. 
— t.n*et Monongalia 

oon" Wert AN, 
tPargers burg*et .... Wood @ SMITH. Attor- 
neys for Second National and 
Parkersburg National 


HAPM 
CYRUS P. FLICK. 
Telephone 817. 
bank in Wh 
LF. NONES. 


Long Dis. 
Refer any 


eeling. 
Refers to Peo. Bk. 


WISCONSIN. 


BARNE 
d DILLON & COLIGN: ON. 
GROTOPHORST, EVANS & 
THOMAS. 
Des WOOLSEY. 
DB CHANAN, JR. 
‘ H. i. SHOEMAKER. 
| Seis & SUTHERLAND. 
B. CASWELL. 
Gon WAY & COR Ar- 


SHERIDAN & E 


FETHE EFFRIS& MOUAT 
P. FISCHER. 


Crosse ae wae & SCHWEIGER. 


K. 
quMadiso e | OLIN & BUTLER. 
pe Manitowoc | NASH & NASH 

arinette*et ...Marinette | NICHOLS & DAVIS. 
Wood | J. F. COLE. 


oit*st 
achip 
azau Binireet.- a 


azead wt ssetiromddel'e 
Ft. Atkinson*et Jefferson 
ids*et.... Wood 


aM: 
Marshfield*er. 
Menasha*et... Winnebago 
aMenomonie*st 
erril) 


Sh 
BLOODGOOD, EEMPER & 
BLOODGOOD. __39 Mitchell 
Bldg. Refer to Wisconsin and 
ne National Banks. 
C.1I. HARING and E.W. FROST, 
48-46 Sentinel Building. Refer 


Lay Marsocs $ So: on 


Established 1857. 
Lege or J. PM ‘Mor 


er 


any 


SCHEIBER & 
erences: First Na- 
Soged Dents Wieconsin Nation- 


VILAS, JENNER & FREE- 
MAN. wo 1019 Wells Bidg. 
Refer to Wisconsin National 


Ban 
WINKLER, FLANDER 
SMITH, 2 or & & 


eenah Winn 
aNellisvilie%et 
New London*et. weeeees | 
aOconto*et Oconto 
aOshkosh*et .. Winnebago 


8 F. GR 
ELER & VaNDOREN, 
MORROW & MARTINEAU. 
HOOPER & HOOPER. 
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Town and County. 


Ph ith Sh 
aPortage’st "Colaba 


—— 3 § Portage | 2 
urgeon Bay*et.... Door 
aSuperior*et.......Douglas 
aViroqua*et 

Watertown‘et . Jefferson 
a Waukesha*st.. Waukesha 
aWausau*et Marathon 
Weat Superior*st Douglas 


BANKERS’ MONTHLY. 


L. E. & ROY REE 
FRANCIS WILLIAMS. 
MONS P. JERDEE. 
ora, & FROST. 


P. CODY. 
GEORGE B. HUDNELL. 
SMITH & 
SKINNER & THANER. 
H. TICHENOR. 
SROWN. ara & GENRICH. 
8. N. DICKINSON. References: 
Any Gale or business house in 
Superior. 


Town and County. 


NORTHWEST TERRITORIES, 


Calgary*et 
Edmonton*s}Aibe 


Regina*et 
Yorkton*et....Ass 


Alberta 
jbertaDist. 


LOVGFEED & BENN 
HORT & CROSS. — 

FORD JONES. 

G. A. WATSON. 


NOVA SCOTIA. 


Amherst*et. oo - TOWNSEND & ROGERS. 
Halifax’ ALFRED WHITMAN. 

R. C. 8. pe eeb 

E. M. MAC DONA 

HARRIS, HENRY ® ‘COHAN, 


Picto 
8) adneyret ---Ca) 
SANFORD H - PELTON,K.C. 


armouth*et .. Yarmouth 


WYOMING, 


JaCheyenne*st... Laramie | JOHN W. LACEY. Attorney for 
and refers to Stock Growers 
Hi. and First Nat. banks. 

E. W. MANN. In general 


tice. Collections promp' ro 
tended to. 


H. E. CRRISTMAS. 
ibany | JOHN H. SYMO 
bon pore & BLYDENBURG. 
¥. 7 ALI ' ‘meee JR. 


ONTARIO. 


CARTHY.” PEPLER & Mo 


Belleville*et F. E.0 
Cobow KERR 'E ie 
*et.... Stormont | MA’ 


CL LENNAN, EGLINE & MAG. 
METZ — LENNA 


Goderich*et Huro: PROUDFOOT & HAYS. 
Fiamilton*et.. Wentworth GIBSO 


= ton*et...Frontenac 
Middlesex 





COLUMBIA. 


SMITH. 

C. HANINGTON. HEARST,M KAY & DARLIN 

’ W. HANNINGTON. ING RRSOLL & INGSTON. 
MABEE & M KIN 


. E. CORBOULD. 
igin | J. 8. ROB 


ERTS 
BALY & HAMILTON. L. B LIVINGSTONE. 


WILSON, SENKLER & LAKE, 
BLOOMFIELD. Solicitors Balittors for Canadian 


for Bank of Montreal. of Commerc: 
MGPRILLIBS, WOOTTON & CROMBIE, °wORRELL . 
GWYNNE. x 


BARNARD. Solicitors for 


New Westminster 
Victoria*et Victoria 


Rok RINGSFO } 
sention | paid to chee and 


SHARPE &- pops. 


U: dge*et ° 
Woodstock*et....Oxford | W. T. McMULLEN. 


MANITOBA. 


Brandon*et Brandon | COLDWELL & COLEMAN. 
Winnipeg*st ... Winnipeg | ROBINSON & HULL, Solicitors 
for the National Fret Co. Ltd. 
P PHIPPEN & TU 


QUEBEC. 


Montreal*et... Hochel CReRponeEAt & 
— Offices, New York 
Bull aing. Refers to Hon. 
A. Drummond, Vice- 
Bank of entre, and 
MoGIBBON.G CASGRAIN, B 
Cl 7B 
ITCHELL. Canada 


ae, Solicitors for the 
Bank of 


Merchants Bank of 


NEW BRUNSWICK. 


Moncton*st . Westmorel’d | CHANDLER & ROBISON. 
St. John*et St. John | BARNHILL & SANFORD. 


Woodstock*et...Carleton | D. MoLEOD VINCE. St. Johns*et.... St. Johns | P. = CHASE. 
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